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KONCERNHOVEDTAL / PRINCIPAL FIGURES FOR RC GROUP

1975/76  1974/75 Stigning

1000 kr. Increase
Koncernomseetning / Consolidated turnover 254746  184.886 38%
Driftsresultat for skat / Working result before taxes 8.500 6.442 32%
Skatter / Taxes 869 650 34%
Driftsresultat efter skat / Working result after taxes 7.630 5.792 32%
Re-investeret indkomst / Reinvested income 7.630 5.792 32%
Aktiver i alt / Total assets 177.537

Aktiekapital / Share capital 30.000 30.000
Aktiekapitalens forrentning / Interest rate on share capital 25.4% 19.3%

Antal medarbejdere / Employees 1.228 1.140 8%

dagsorden for agenda for
generalforsamlingen shareholders’ meeting

Mandag den 14. juni 1976 kl. 11.00 11:00 a.m. Monday 14 June 1976,
i Industriradets medesal, H. C. Andersens Boulevard 18, Auditorium, Federation of Danish Industries,
Kobenhavn H. C. Andersens Boulevard 18, Copenhagen, Denmark
1. a) Bestyrelsens beretning om selskabets virksomhed 1. a) The directors’ report on the activities of the
i det forlgbne ar. company in the past year.

b) Fremlaeggelse af arsregnskab til godkendelse. b) Submission of the accounts for approval.

c) Beslutning om decharge til direktion og bestyrelse. c) Adoption of the report.

d) Forslag til overskuddets fordeling. d) Proposed distribution of the profit.
2. Forslag om &ndring af vedtaegterne. 2. Proposal to amend the articles of association.
3. Valg af medlemmer til bestyrelsen. 3. Election of directors.
4. Valg af revisor. 4. Election of auditors.

5. Eventuelt. 5. Any other business.



P wlloshos

Udsnit af Regnecentralens stand pa udstillingen Kontor
og Data 1975.

beretning for perioden

1.4.1975-31.3.1976

De sidste ars fremgang for RC er fortsat i det forlobne
regnskabsar. Der er pany opnaet vaesentlige stigninger i
salg i savel de danske som de udenlandske afdelinger.

Koncernomseetningen er steget fra 185 mio. kr. i 1974/75
til 255 mio. kr. i 1975/76. Koncernoverskuddet efter skat
belober sig til 7.6 mio. kr. mod sidste ars 5,8 mio. kr.
Samtidig bidrager koncernens ordrebeholdning pa 69
mio. kr. ved regnskabsarets slutning til at skabe tilfreds-
stillende forventninger til den fremtidige afseetning.

Omsaetningen i moderselskabet er steget fra 133 mio. kr.
til 154 mio. kr. Det regnskabsmaessige overskud for af-
skrivninger og renter belgber sig til 16,9 mio. kr. mod 18,3
mio. kr. sidste ar. Efter seedvanemaessige afskrivninger og
renteudgifter samt udbytte fra datterselskaberne frem-
kommer et driftsresultat pa 6,8 mio. kr. mod 5,0 mio. kr. i
1974/75.

Arsagen til det mindre overskud i moderselskabet i 1975/
76 kan tilskrives en betydelig ressourceanvendelse til ud-
vikling af nyt datamatisk udstyr, bl.a. RC 8000, og nye edb
servicesystemer. Derudover har der veeret en stor stigning
i omkostningerne, og endelig har koncernen endret sin
interne afregningspolitik, saledes at dette ars tal for mo-
derselskabet ikke direkte er sammenlignelige med de til-
svarende tal fra tidligere ar.

Medarbejderantallet for hele RC koncernen var pr. 1.4.
1976 1.228, heraf var 895 beskeeftiget i Danmark. Den
samlede lenudbetaling til ledelse og medarbejdere i Dan-
mark udgjorde 70.792.689 kr. Til bestyrelse og direktion
udbetaltes 899.000 kr.

i

Part of Regnecentralen’s stand at an office and data
exhibition in Copenhagen.

report for the year

ended 31 March 1976

RC's progress of the last few years continued during the
past financial year. Once again, substantial sales increa-
ses were realized in both Danish and foreign divisions.

RC increased its consolidated turnover from 185 million.
kroner* in 1974-75 to 255 million kroner in 1975-76. The
consolidated profit after taxes amounts to 7.6 million kro-
ner as against 5.8 million kroner last year. At the same
time the group’s volume of orders of 69 million kroner at
the end of the year is conducive to satisfactory expecta-
tions regarding future sales.

The parent company increased its turnover from 133
million kroner to 154 million kroner. The accounts show a
profit before depreciation and interest of 16.9 million kro-
ner as against 18.3 million kroner last year. After the
customary depreciation allowance and expenditure on
interest as well as dividends from the subsidiary compa-
nies, the working result comes to 6.8 million kroner as
against 5.0 million kroner in 1974-75.

The extensive use of resources for development of the
RC 8000 computer and other data processing equipment
as well as new service bureau systems was the main
reason for the smaller net profit of the parent company in
1975-76. Furthermore, there was a large increase in costs
and, finally, the group changed its inter-company settle-
ment policy, so that this year’s figures for the parent com-
pany are not directly comparable with corresponding
figures for earlier years.

As of 1 April 1976, the RC group had a total of 1,228 em-
ployees, 895 of whom were employed in Denmark. The to-
tal salary expenditure for directors and employees in Den-
mark constituted 70,792,689 kroner, the directors and
managing directors receiving 899,000 kroner.

* 1 Danish krone is equivalent to 0.1666 U.S. dollar (exchange rate 600.00).



| 1975 pabegyndtes markedsforing af den nye datamat Marketing of the new RC 8000 computer began in 1975.
RC 8000.

Volvo forhandlere i 11 lande anvender Datapoint 5500. RC 3600 systemet i funktion hos A/S Dansk Shell,
Volvo dealers in 11 countries use the Datapoint 5500. Kobenhavn.

An RC 3600 support system in operation at A/S Dansk
Shell in Copenhagen.



datamatisk udstyr

For RC’s danske afdelinger udgjorde omseetningen af
datamatisk udstyr i regnskabséaret 87,9 mio. kr. mod 75,1
mio. kr. aret for, d.v.s. en fremgang pa 17%. Heraf ud-
gjorde eksportsalget 47,1 mio. kr. mod 43,2 mio. kr. sidste
ar, d.v.s. en stigning pa 9%.

| 1975 pabegyndtes markedsferingen af den nye store
datamat RC 8000. Datamaten, der helt igennem er kon-
strueret af RC, bliver produceret pa RC’s fabrik i Preesto.
RC 8000 er udviklet pa en sadan made, at allerede udvik-
lede programsystemer til RC 4000 datamaten kan anven-
des direkte. RC 8000 er veesentlig hurtigere end tidligere
udviklede datamater, men er billigere i pris, bl.a. pa grund
af en ny konstruktionsteknik. Serieproduktionen vil veere i
gang fra sommeren 1976, og der er allerede kontraheret 9
ordrer pa denne datamat.

Ligeledes i 1975 introduceredes den nye Datapoint 5500,
som RC i lighed med ovrige Datapoint produkter har ene-
forhandling af i en reekke lande. Datapoint 5500, kan ud-
bygges til en intern lagerkapacitet pa op til 64 K. Program-
mer, allerede udviklet til Datapoint 2200 og Datapoint
1100, kan anvendes direkte pa Datapoint 5500.

Med den ogede interne lagerstorrelse pa Datapoint 5500
opnas hurtigere programudforelse og storre fleksibilitet
ved opbygning af programmer. Samtidig er det muligt at
tilkoble sterre og hurtigere perifere enheder til systemet.

For RC’s ovrige datamatsystemer, RC 6000, RC 3600,
RC 3500 og RC 7000, er der sket en raekke nyudviklinger
for at imedekomme nye eller @ndrede markedskrav. Sam-
tidig er der gennemfort en reekke aktiviteter for at tilpasse
dataudstyret til de arbejdsmiljoer, hvor dataudstyret skal
anvendes. Det er gjort i erkendelsen af, at effektive edb
losninger i stigende grad forudseetter, at krav til rationelle
betjeningsmuligheder og menneskevenlige arbejdsplad-
ser er opfyldt.

| det forlebne ar har RC deltaget i fagudstillinger forskel-
lige steder i Europa. Blandt de storre arrangementer kan
naevnes deltagelse i Hannover Messen, Kontor- og Data-
udstillingen 1975 i Kebenhavn og datafagudstillingen i
Katowice i Polen.

| samarbejde med DISA og NEA-Lindberg er Regnecen-
tralen engageret i det store projekt omkring levering af
delkomponenter til det amerikanske F 16 jagerfly. Tilbuds-
arbejdet har vaeret meget omfattende, men har samtidig
givet RC foreget know-how pa dette omrade.

| arets lob har RC etableret et afdelingskontor i Basel,
Schweiz.

data processing equipment

Equipment sales in RC’s Danish divisions duringthefinan-
cial year constituted 87.9 million kroner as against 75.1
million kroner the year before, a gain of 17 per cent. 47.1
million kroner of this amount derived from exports as
against 43.2 million kroner last year, an increase of 9 per
cent.

Marketing of the RC 8000 began this past year. The new
medium-scale computer, designed exclusively by RC, will
be manufactured at RC’s factory in Preesto, Denmark. The
RC 8000 has been developed in such a way that existing
RC 4000 computer software can be used directly. The
RC 8000 is substantially faster than earlier computers, but
lower in price, owing in part to the use of a new con-
struction technology. Series production will be in prog-
ress from the summer of 1976, and nine orders for the new
computer have already been contracted.

1975 also witnessed the introduction of the Datapoint
5500. As with other Datapoint products, RC has the exclu-
sive rights for the sale of the new 5500 in several coun-
tries. With a primary memory expandable to 64 K, the
Datapoint 5500 is program compatible with the Datapoint
2200 and 1100.

The larger primary memory of the 5500 permits faster
program execution, greater flexibility in the construction
of programs, and the use of larger, faster peripherals
within the system.

With regard to RC’s other computer systems — the RC
6000, RC 3600, RC 3500, and RC 7000 — several develop-
ment projects were conducted in order to meet new or
changed market requirements. At the same time a number
of activities were carried out designed to adapt the equip-
ment to the working places in which it will be used. This
was done in recognition of the fact that effective EDP
solutions increasingly presuppose the fulfillment of de-
mands for rational operating procedures and a more
human environment.

During the year RC participated in special exhibitions in
various European cities. Major events included the Han-
over Fair, an office and data exhibition in Copenhagen,
and a special data exhibition in Katowice, Poland.

Regnecentralen, in collaboration with DISA and NEA-
Lindberg, is now engaged in a large project concerning
delivery of subcomponents for the American F 16 fighter.
While the work of preparing the tender was extensive, it
gave RC additional experience in this area.

During the past year RC established a branch office in
Basel, Switzerland.



EDB-service

| 1975/76 udgjorde omseetningen af edb serviceydelser
66,4 mio. kr. mod 58,1 mio. kr. aret for, d.v.s. en forogelse
pa 14%.

Det er karakteristisk for RC’s service-systemer, at der i sti-
gende grad indgar dataudstyr som en del af systemlos-
ningen. Det geelder iseer terminalorienterede on-line los-
ninger, hvor brugeren har direkte adgang til kartoteksop-
lysninger via dataskaerme. Men ogsa i en raekke service-
lesninger, hvor data pa mere traditionel vis sendes til og
fra et RC servicecenter, kan der indga terminaler, specielt
anvendt ved inddatering af data. Terminaler kan program-
meres til at lette inddateringsarbejdet og foretage meget
omhyggelige kontroller.

Det ogede markedsbehov for at anvende avanceret data-
udstyr i edb servicelosninger, har veeret medvirkende
arsag til igangseettelsen af RC’s hidtil sterste udviklings-
projekt: udviklingen af RC System 80.

| RC System 80 er der indbygget mulighed for stor fleksibi-
litet ved valg af det dataudstyr, der skal benyttes ved selve
edb anvendelsen. Datakraften pa et stort edb anlaeg, en
minidatamat eller en terminal, kan inden for rammerne af
RC System 80 placeres pa det sted, hvor det giver bruge-
ren den mest effektive og rentable edb lesning.

RC’s mangearige erfaring med udvikling af informations-
systemer inden for hovedomraderne ekonomisk styring,
lonadministration og produktions- og lagerstyring er lige-
ledes blevet udnyttet ved konstruktionen af det nye ram-
mesystem.

Samtidig giver anvendelsen af nye lagermedier, og an-
vendelsen af database orienterede programmelsystemer,
nye muligheder for brugerne. Der kan etableres hurtigere
adgang til data, og der kan opbygges totalt integrerede
systemlosninger.

| de fleste RC servicecentre er der i det forlebne ar sket en
udbygning af datamatkapaciteten. For RC’s afdeling i
Aalborg er der yderligere sket en storre udvidelse af kon-
torfaciliteterne i forbindelse med indflytning i nye lokaler
pa Kastetvej i Aalborg.

Pa den tidligere omtalte Kontor- og Dataudstilling 1975
blev RC'’s servicelgsninger preesenteret. Endvidere har
RC’s servicesystemer veaeret praesenteret pa VVS messen
i Kebenhavn i begyndelsen af aret.

4

Service bureau income in 1975-76 constituted 66.4 million
kroner as against 58.1 million kroner the year before, an
increase of 14 per cent.

It is characteristic of RC’s service systems that equipment
is increasingly a part of the total system solution. This is
especially true of teleprocessing systems where users
have on-line access to file information from display ter-
minals. But terminals can also play a role in a number of
systems where data is sent to and from an RC service bu-
reau in a more traditional manner, especially when data
entry is involved. Terminals can be programmed to facili-
tate the task of entering data and to perform extensive
checking.

Increased market demands for the employment of ad-
vanced data processing equipment in service systems
contributed to the start of RC’s hitherto largest project:
the development of RC System 80.

RC System 80 incorporates great flexibility in the choice
of equipment to be used in the actual application. Data
processing power in the form of a large computer installa-
tion, a minicomputer, or a terminal can, within the frame-
work of RC System 80, be situated where it will give the
user the most effective and profitable EDP solution.

RC’s long experience in the development of information
systems in such major areas as financial control, payroll,
and production and stock control was also utilized in the
design of the new building-block system.

At the same time the use of advanced storage techniques
and database-oriented software gives the user new possi-
bilities for speedier data access and completely integrated
system solutions.

Most of RC’s service bureaus expanded their computer
capacity during the past year. At RC in Aalborg there was,
in addition, a major expansion of office facilities as the
division moved to new premises.

Besides the above-mentioned office and data exhibition
in Copenhagen, RC'’s service systems were also presented
at a special trade fair in Copenhagen at the beginning of
the year.
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RC System 80 — det totale databehandlingssystem. RC System 80 — the total data processing system.
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RC Teledatasystem hos A/S Erik Nielsen Kontormaskiner. An RC Teledata system at A/S Erik Nielsen Kontormaskiner.
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resultatopggrelse
Og status

statement of income
and balance sheet

Resultatopgorelsen viser et overskud for afskrivninger og
renter pa 16.897.832 kr.. Efter afskrivninger pa i alt
7.552.571 kr. fremkommer et overskud pa 9.345.261 kr. til
deekning af renter og andre finansieringsomkostninger,
der i 1975/76 i alt udger 8.283.938 kr., heri medregnet
1.211.110, hensat til imodegé&else af tab pa valutalan. Arets
primeere driftsresultat andrager saledes 1.061.323 kr. Her-
til kommer udbytter fra datterselskaber med 962.378 kr.
samt i lighed med sidste ar en opskrivning af dattersel-
skabsaktier med 4.732.890 kr. svarende til tilveeksten i
datterselskabernes indre veerdi.

Nettooverskuddet andrager 6.756.591 kr. der tillige med
overforsel fra sidste ar pa 545.331 kr. foreslas disponeret
som anfort pa side 7.

Balancen iflg. status viser en stigning pa 31.372.140 kr.,
der bestar af en stigning i omsaetningsformuen pa 9,3
mio. kr. samt en stigning i anleegsformuen pa 22.1 mio. kr.

Som omtalt i beretningen, er der i arets leb anvendt bety-
delige ressourcer til udvikling af datamatisk udstyr.

Da en fuldstendig afholdelse over driften af alle omkost-
ninger til udvikling af udstyr og programsystemer ville
give et forkert billede af selskabets indtjening, er den
materielle hardware udvikling vedrerende RC 8000 herun-
der fremstilling af prototype indteegtsfort med 4.950.000
kr. Projektet finansieres af Fondet til fremme af teknisk og
industriel udvikling med 5 mio. kr.

Udvikling af andet udstyr, samt programsystemer generelt
er som hidtil afholdt over driften.

The statement of income shows a profit before depre-
ciation and interest of 16,897,832 kroner*. After depre-
ciation allowances totalling 7,552,571 kroner there is a
surplus of 9,345,261 kroner to cover interest and other
financing costs, which totalled 8,283,938 kroner in 1975—
76, and included 1,211,110 kroner allocated to meet loss-
es on loans for the stabilization of the exchange. Thus the
primary working result for the year amounts to 1,061,323
kroner. Added to this are 962,378 kroner in subsidiary
company dividends and, on the same lines as last year, a
writing-up of subsidiary company shares by 4,732,890 kro-
ner, corresponding to the addition to the intrinsic value of
the subsidiaries.

The net surplus amounts to 6,756,591 kroner; the pro-
posed distribution of this and the amount brought forward
from last year, 545,331 kroner, is indicated on page 7.

The balance sheet shows anincreaseof 31,372,140 kro-
ner, which comprises an increase in current assets of
9.3 million kroner and an increase in fixed assets of 22.1
million kroner.

As mentioned in the report, extensive resources were
used during the year for the development of data proces-
sing equipment.

Since the charging of all costs of equipment and software
development to working expenses would give a false pic-
ture of company earnings, the tangible hardware develop-
ment related to the RC 8000, including prototype con-
struction, is booked as an income of 4,950,000 kroner. The
project is financed by 5 million kroner from the Foun-
dation for the Advancement of Technological and Indus-
trial Development.

The development of other equipment as well as software
generally is charged to working expenses as hitherto.

* 1 Danish krone is equivalent to 0.1666 U.S. dollar (exchange rate 600.00)

I nedenstaende oversigt er indeholdt en reekke hovedtal fra de sidste 5 ars regnskaber.
Principal figures from the accounts of the last 5 years are given below.

1000 kr. 1971-72
Koncernomsaetning / Consolidated turnover 97.000
Omseetning / Turnover ..................... 78.071
Driftsresultat for afskrivning og renter

Working result before depreciation and

interest .. ......o.oviiiiiiiiiiiii i 5.348
Afskrivninger / Depreciation allowances . ... 5.940
Driftsresultat / Working result .............. +4.882
Omseetningsformue / Current assets ... ... .. 49.970
Anleegsformue / Fixed assets .............. 82.979
Aktiverialt/ Totalassets ................... 82.949
Fremmedkapital / Outside capital ........... 59.762
Egenkapital / Own capital .................. 23.187
Passiver i alt / Total liabilities ............... 82.949

1972-73 1973-74 1974-75

1975-76

115.000
87.592

10530
5.065
359
49.588
32.023
81.611
58.065
23.546

81.611



resultatopggrelse statement of income

14.1975-31.3.1976 year ended 31 March 1976

1974/75
1000 kr.  Indteegter: / Income: Kroner
75.109 Udstyr m.m. / Data processing equipmentetc. ...................... 87.877.956
58.135 Edb-service / Data processing ServiCes ..................c..ccoueoo.. 66.410.633
133.244 154.288.589
Udgifter: / Expenditure:
59.443 Lonninger / Wages ............ .. . 70.792.689
28.997 Materiale til produktion og udvikling / Materials for manufacturing
and development . ... . .. . ... 33.660.780
26.468 Ovrige driftsudgifter / Other working expenses ..................... 32.937.288
114.908 137.390.757
Driftsresultat for afskrivning og renter / Working result before de-
18.336  preciation and interest etc. 16.897.832
Afskrivninger: / Depreciation allowances:
- Indretning af lejede lokaler / Rebuilding of rented premises .......... 198.029
490 Inventar og automobiler / Fixtures and fittings and motor vehicles . . .. 505.765
5.780 Edb-anleeg og udstyr / Computer installations and equipment . ....... 6.848.777
6.270 7.552.571
12.066 9.345.261
Renter og andre finansieringsomkostninger: / Interest and other
financing costs:
5.745 Renter / Interest .. ... ... ... . e 7.072.828
1.857 Kursregulering / Exchange equalization ............................ 1.211.110
7.602 8.283.938
4.464  Primeert driftsresultat / Primary working result 1.061.323
- Udbytte fra datterselskaber / Dividends from subsidiary companies . . 923.217
Udbytte fra datterselskaber forrige ar / Dividends from subsidiary
- COMPANIES IS YAl ¢ :ssiimismiimis@msimismesmibevs@es Has@mas@masussg 39.161
Opskrivning af datterselskabsaktier, jf. aktieselskabslovens § 100,
stk. 4 / Writing-up of subsidiary company shares, cf. Companies Act,
557 Sect. 100, Subsect. 4 ... ... .. . . 4.732.890
557 5.695.268
5.021  Driftsresultat / Working result ... ... .. . ... . . . . . . .. .. ... ... 6.756.591
Overfort fra sidste ar: / Brought forward from last year: ................ 545.331
Til disposition / Available .. ... ... ... .. ... . . . . . . . . .. 7.301.922

Der foreslas fordelt saledes: / Proposed distribution:
Henlagt til opskrivningsfond jf. aktieselskabslovens § 100, stk. 4 / To be

transferred to appreciation fund, cf. Companies Act, Sect. 100, Subsect. 4 4.732.890

Henlagt til lovpligtig reservefond: / To be transferred to statutory reserve

fund 400.000

Henlagt til dispositionsfond: / To be transferred to contingency fund . . .. 2.000.000

Overforsel til naeste ar / To be carried forward to nextyear ............. 169.032
7.301.922



status 31.31976

31.3.75

1000 kr.

149
9.792

10.490
16.928

22n
344

39.765

23.557
10.180

33.737
73.651

1.549
651
490

110

18.008
8.891

5.380

21519

913
688

400
1.201

3.192

627

- 166

461
8.043

36.126
109.777

AKTIVER / ASSETS

Kasse-, bank- og postgirobeholdninger / Cash, bank, and giro account
DBIATICOS & 5055 5 s o 00 £5 150 5 55705 50 6 00 5 5500 55 1605 5060 6081 S 6985 25 116 6480 8 i & 5l 5 s B v o
Diverse debitorer: / Accounts receivable:

Edb-service / Data processing services ............................ 10.154.814
Anlaeg og udstyr / Installations and equipment .. .................... 19.170.329
Mellemregning med datterselskaber / Account with subsidiaries . . . .. 7.113.425
Tilgodehavende udbytter fra datterselskaber/ Dividends from

SUDSIAIAries . ........ ... 923.217
Deposita og forudbetalte udgifter / Deposits and prepaid expenditure .  3.373.065
Andre debitorer / Other outstanding accounts ...................... 1.149.786

Diverse beholdninger m.v.: / Stock etc.:
Materialer / Materials ....... ... ... ... . . i 31.533.321
Igangveerende arbejde / Work in progress .......................... 9.444.377

OMSATNINGSFORMUE / CURRENT ASSETS .............ccoiin..

Lan til datterselskaber / Loans to subsidiaries ........................
Inventar og automobiler m.v. / Fixtures and fittings, motor vehicles, etc.

Saldo pr. 1. april 1975/ Balance, 1 April 1975 .. ...................... 1.710.412
Tilgang1/4 1975 — 31/3 1976 / Increase, 1 April 1975 — 31 March 1976 818.413

2.528.825
— Afskrivning 20% / Less depreciation, 20% ........................ 505.765

Edb-anleeg og udstyr / Computer installations and equipment
Til eget brug: / For own use:

Saldo pr. 1. april 1975/ Balance, 1 April 1975 .. ...................... 21.519.047
Tilgang 1/41975—-31/3 1976 / Increase, 1 April 1975 - 31 March 1976 9.352.032

30.871.079
— Afskrivning 20% / Less depreciation, 20% ........................ 6.174.216

Udlejet: / Hired out:

Saldo pr. 1. april 1975/ Balance, 1 April 1975 ... ..................... 1.201.003
Tilgang 1/4 1975 -31/3 1976 / Increase, 1 April —31 March 1976 . . .. .. 1.497.243

2.698.246
— Afskrivning 25% / Less depreciation, 25% ........................ 674.561

RC 8000 hardware udvikling / RC 8000 hardware development . ........
Ejendomme: / Properties:

(Ejendomsveerdi pr. 1/4 1973, kr. 2.600.000) / (Rateable value, 1 April
1973, 2,600,000 kroner)

Indretning af lejede lokaler / Rebuilding of rented premises

Saldo pr. 1. april 1975/ Balance, 1 April 1975 ... ..................... 461.212

Tilgang 1/4 1975 —-31/3 1976 / Increase 1 April 1975 — 31

March 1976 .. ... ... 1.519.083
1.980.295

— Afskrivning 10% / Less depreciation, 10% ........................ 198.029

Aktier og tegnet kapital i datterselskaber, jf. side 10 /
Shares and pledged capital in subsidiaries,cf.page 10 .................
Andre aktier / Othershares ............ ...

ANLAEGSFORMUE / FIXED ASSETS .. ... ... i

Kroner

112.811

41.884.636

40.977.698
82.975.145

4.337.900

2.023.060

24.696.863

2.023.685
4.950.000
3.191.443

1.782.266

14.918.474
250.000

58.173.691
141.148.836



balance sheet year ended 31 March 1976

31.3.75
1000 kr.  PASSIVER / LIABILITIES

Diverse kreditorer og forudbetalinger m.v. / Accounts payable,

17.652 DIEPAVIMENTS; 10 % i z mys s 5s 5 55 & 56 £ 5580 5 558 5 %03 5 560 7 S67S 9080 & 5060 & 996 § 40 & 908 & 32.630.112
Mellemregning med datterselskaber / Accounts with subsidiary

_ CofoT g1 )07 12 1= A SIS S S T I T ET 599.136

42.686 Driftskreditter / Operating credit ............ ... ... . ... ... .. 51.150.087

60.338 KORTFRISTET FREMMEDKAPITAL / CURRENT LIABILITIES .........

920 Kontraktbelaning / Loanson contracts ............................. 1.001.398
7.551 Lanianleeg / Loans oninstallations ................................ 6.122.557
1.664 Prioritetsgeeld / Mortgage debt . ......... .. ... ... . . . 1.458.601

Fondet til fremme af teknisk og industriel udvikling / Foundation for
3.987 the Advancement of Technological and Industrial Development . ... .. 4.869.051
214 Anden langfristet geeld / Other long-term capital .................... 1.458.790

14.336  LANGFRISTET FREMMEDKAPITAL / LONG-TERM OUTSIDE CAPITAL
74.674 FREMMEDKAPITAL / OUTSIDE CAPITAL

Aktiekapital: / Share Capital:

15.000 Stamaktier / Ordinary shares .............ooiiiiiiiieiarorerneioes 15.000.000
15.000 Praeferenceaktier / Preference shares .............cooovvvvviiennn.. 15.000.000
30.000 30.000.000
3.000 Lovpligtig reservefond / Statutory reserve fund ....................... 3.400.000
Opskrivningsfond, jf. akt. selsk. loven § 100, stk. 4 / Appreciation fund,
557 cf. Companies Act, 100, 4 .. .. ... 5.290.072
1.000 Dispositionsfond / Contingency fund ................................ 3.000.000
546  Overforsel til naeste ar / Carried forward tonextyear .................. 169.032
35.103 EGENKAPITAL / OWN CAPITAL ... . e

109.777

For n.kr. 1.000.000 ud af tilgodehavende hos datterselskab er afgivet tilbagetraedelseserklaering.

Lanianlaeg kr. 5.602.134 er sikret ved loserepantebrev i edb-anlag og udstyr.

Kautionsforpligtelser DM 4.637.315, sv. kr. 200.000, o. sch. 5.000.000, hfl. 275.000, n.kr. 2.735.000, pund sterling 50.000 og
US $250.000.

Garanti for alle forpligtelser i. h. t. de af datterselskaberne diskonterede leje- og leasingkontrakter.

Realisation af selskabets aktiver til den i balancen angivne veerdi vil udlose en beskatning.

A statement of renunciation has been issued for 1,000,000 Norwegian kroner of the subsidiary.

Loans on installations of 5,602,134 kroner are secured by chattel mortgages on computer installations and equipment.
Contracts of guarantee 4,637,315 West German marks, 200,000 Swedish kronor, 5,000,000 Austrian shillings,

275,000 Dutch guilders, 2,735,000 Norwegian kroner, 50,000 pounds sterling, and 250,000 US dollars.

Guarantee for all engagements under the terms of the hire and leasing contracts discounted by the subsidiary
companies.

Realization of the company's assets at the value stated on the balance sheet would result in taxation.

Direktionen:/Managing Directors:

Niels Schreiner Andersen C.C. Sandberg
Bestyrelsen:/Directors:
Erik Porsberg E. Sparre Andersen Knud Christensen P. L. Hansen Jorgen Kristiansen
Formand/Chairman
Bent Larsen Einar Mossin A. Kjerbye Nielsen J. K. Rasmusen J.P.Schou

Neestformand/Deputy Chairman

Revisionspategning og -beretning/Auditor’s Certificate and Report

Vi har revideret ovenstaende arsregnskab. Arsregnskabet er opgjort i overensstemmelse med forskrifterne i lovgivningen og vedtaegterne
Revisionen har i evrigt ikke givet anledning til bemzerkninger.
We have audited the above annual accounts, which have been made up in compliance with the statutory provisions and those contained
in the articles of association. The audit has not occasioned further comments.

Kebenhavn, den 17. maj 1976 /Copenhagen, Denmark, 17 May 1976

Revisionsfirmaet Strobel
Hans Boerge Nielsen
statsaut. revisor/State-Certified Auditor

Kroner

84.379.335

14.910.397

99.289.732

41.859.104

141.148.836



datterselskaber

RC koncernen omfatter pr. 31.3.76 8 datterselskaber. Ak-
tiekapitalen i det svenske, finske, hollandske og ostrigske
selskab er i arets leb foreget med henholdsvis Skr.
500.000, FM 200.000, Hfl. 200.000 og@sch. 1.500.000. RC's
aktiebesiddelser i datterselskaber fordeler sig pr. 31.3.76,
som falger:

England £ United Kingdom
Finland FM Finland

Holland Hfl Netherlands

Norge Nkr. Norway

Sverige Skr. Sweden

Tyskland DM West Germany
Ostrig Jsch Austria

Datadan Dkr. Datadan (Denmark)

Omsetningen af udstyr og edb-serviceydelser har i
1975/76 andraget 113 mio. kr. mod 70 mio. kr. i sidste
regnskabsar. RC’s koncernomsaetning er herefter opgjort
til 255 mio. kr. mod 185 mio. kr. sidste ar.

Det samlede driftsresultat i datterselskaberne er opgjort til
7,4 mio. kr. for skat i forhold til 1,9 mio. kr. sidste ar.

Med udgangspunkt i de opnaede resultater er det beslut-
tet at udlodde i alt 923.217 kr. i udbytter fra det tyske,
norske og hollandske selskab. Endvidere er den bogforte
veerdi af RC’s aktiebesiddelse i datterselskaber opskrevet
med 4.732.890 kr. svarende til tilveeksten i datterselska-
bernes indre veerdi.

koncern
resultatopggrelse

14.1975-31.3 197%

subsidiary companies

As of 31 March 1976, the RC group included 8 subsidiaries.
The share capital in the Swedish, Finnish, Dutch, and
Austrian companies was increased during the year by
500,000 kronor, 200,000 marks, 200,000 guilders, and
1,500,000 shillings, respectively. RC’s share holdings in
the subsidiaries as of 31 March 1976 were the following:

RC's andel af
Nominelt samlet kapital
Nominally RC’s part of
total capital
pounds 1.000 100%
marks 210.000 100%
guilders 700.000 100%
kroner 1.529.800 100%
kronor 1.030.000 100%
marks 1.615.000 95%
shillings 2.000.000 100%
kroner 450.000 55%

Sales of data processing equipment and services consti-
tuted 113 million kroner in 1975-76 as against 70 million
kroner in the previous financial year. RC’'s consolidated
turnover is accordingly estimated at 255 million kroner as
against 185 million kroner last year.

The total working result of the subsidiary companies is
estimated at 7.4 million kroner before taxes compared to
1.9 million kroner last year.

On the basis of the achieved results it has been decided to
distribute a total of 923,217 kroner in dividends from the
West German, Norwegian, and Dutch companies. Further-
more, the book value of RC’s share holdings in the subsid-
iary companies has been written up by 4,732,890 kroner,
corresponding to the addition to the intrinsic value of the
subsidiaries.

consolidated statement
of income

year ended 31 March1976

INDTAGTER: / INCOME: Kroner
Udstyr m.m. / Data processing equipment etC. .................coiiiiiiieaeeaaeno.. 170.184.371
Edb-service / Data processSing SEIrviCes . ........... ..., 84.562.032
254.746.403
UDGIFTER: / EXPENDITURE:
LonNinger / Wages .. ... 100.012.417
Materialer til produktion og udvikling / Materials for manufacturing and development . 68.960.317
Qvrige driftsudgifter / Other working expenses .......................c..cooiiiiio. . 53.308.562
222.281.296
Driftsresultat for afskrivninger og renter m.v. /
Working result before depreciation, interest, etCc. ................ ... ..., 32.465.107
Afskrivninger / Depreciation allowances .............c.c.coiiiiiiiiiiiiiiiiiiiiiiiiiiine, 13.777.039
18.688.068
Renter og andre finansieringsomkostninger / Interest and other financing costs ......... 10.188.311
Driftsresultat for skat / Working result beforetaxes ................. ... .. 8.499.757
Hensatte skatter / Allocated to MEet taxXxes . ... ~869.066
7.630.691

KONCERNRESULTAT / CONSOLIDATED RESULT .......



koncern status

31.319%6

consolidated balance sheet
year ended 31 March 1976

AKTIVER / ASSETS

Likvide:midIer 1 LiGUIL TURTS & « 5 o 5 ais s s 5 s s o0 5 61 5 505 5 555 610 6 605 5 o  S0855 7346, 3 G » 100 3 W70 3 300 & 50 o 0 0 90 )
Kundetilgodehavender / Accounts receiveable . ........ ... ... . . i
Andre fordringer / Otherreceivables . ... .. ... ... i e e e
Varebeholdninger / StOCKS B1C. .. .......vui ittt ittt ettt e eeesanrsnnanannnnnnennans

OMSEtNINGSTOrMUE / CUFTBNEASSOS . wis s s swisswssais s mes ae s sas s s b s 505 06 & 405§ st £ 518 5 60 5 58 5 506 § 508 & ot &

Inventar og automobiler m.v. / Fixtures and fittings, motor vehicles, etc. ............. ... ... ... ...
Edb-anlaeg og udstyr: / Computer installations and equipment:

Tileget brug / FOr own Use . ... ... . .

Udlejet / Hired oUt .. ...
Udviklingsomkostninger / Development COSES ... ... . . . . . . ..
Ejendomme / PEODOTUOS ux s s s s 5 5 miv s mis s s s 9755 95 5 558 5 508 5 554 5 6560 # 5561 5 006 S0 & 508 & 6 & 06 3 56 ¥ (U 0 & O § e & ¥ 6 &
Indretning af lejede lokaler / Rebuilding of rented premises .............c...uuuiiiiieeienneeennneninn.
VaerdiPDAPITET i SOCUFITIOS ;s 1 st 5w s 505t 5 s 5 0 5 5 4 s 5ol 5 b 6 i & st 3 e 3 it ot 3 it 900t s 8 ndt § 6500 5 5808 0 B i 6 G 5 3

AnIESgstormle: 1 FIXEH GSSOIS . s . s s w5 5is b 516 8 55 5 55 8 56 5 5 § 578§ B85 609§ 1 3 7815 RAds 45 S-000 5 G080 o U0 B 9 ¥ 9090 €900 3
AKTIVER | ALT / TOTAL ASSETS . . e

PASSIVER / LIABILITIES

Diverse kreditorer m.v. / Payables ... ... ... . ...
Driftskreditter / Operating Credit . .. . . . . . . . . .

Kortfristet fr. kapital / Current liabilities . ... ... . .. . . . . . . . .

Pricritetslan / MOFGage Tebt ;s smsswisminmsimisisssiisman@issssmiimsini imiioiiBil@rinisasi@ssssms
Anden langfristet finansiering / Other long-term capital . .......... .. .. . . . .. . i,

Langfristet fr. kapital / Long-term outside capital .......... ... .. .. . .. . . i

Aktiekapital / Share Capital .. ccu:smesmiomiomsnmosimosiasisisissisFsspissssseimifeismssoainisngsmesns
BUndine FESEIVET J/ TieT FEOSEOIVES v v s e s nmis o s i s o b 556 8 i 850 6550651555 s 386 6 580 838585 33MEamaaHs
Fri TeSerVer ./ [Fre@ FESOIVES «is ivniv v wss o swss o s 5 s oms s s 5585 05 s 055 305 5 5 5 508 5 508 8 o8 3 50 5 G060 & 19080 5 98 & W% 9080 & W03
Ubeskattede henlaggelser / Untaxed allocations to own capital ........... . ... ... . o iiiieiiine.n.
Minoritetsinteresser / Minority interests

Edenkapital.] OWn CaPITAL s : 5 5 5w s s 5 5 5 5 5 5us § 5055 Bas § bt ¥ st 55545 £0085 § 51§ 500 8 5055 § Bl % 0700 3 5% € 0 8 4508 B96E & 080 & 908 3 68 §
PASSIVER | ALT /' TOTAL. LIABILITIES s s vio s s s pus s sme s 50 e s 5 5o 2 555 v oo v 500 5 i & o § 5090 & 30 § 60 5 0 ¥ s o 550 5

Revisionspategning- og beretning / Auditor's Certificate and Report

Vihar revideret ovenstaende koncernregnskab. Koncernregnskabet er opgjort i overensstemmelse med forskrifterne i lovgivningen
Revisionen er, hvad de indenlandske koncernselskaber angar baseret pa de af os reviderede arsregnskaber, mens den for de
udenlandske koncernselskaber, for hvilke vi ikke er revisorer, er foretaget pa grundlag af foreliggende arsregnskaber og
revisionsrapporter m.v. Revisionen har i ovrigt ikke givet anledning til bemarkninger.

We have audited the above consolidated accounts, which have been made up in compliance with the statutory provisions. The audit as
regards the domestic allied companies was based on the annual accounts audited by us, whereas the audit for the foreign allied
companies, for whom we are not auditors, was conducted on the basis of existing annual accounts, audit reports, etc. The audit has not
occasioned further comments.

Kobenhavn, den 17. maj 1976 / Copenhagen, Denmark, 17 May 1976
Revisionsfirmaet Strobel

Hans Borge Nielsen
Statsaut. revisor / State-Certified Auditor

Bemarkninger: Det norske og det svenske datterselskab indgar i koncernresultatopgorelsen og status med 5 kvartaler

Kroner

3.963.640
46.345.303
7.947.079
64.970.256

123.226.278

4.595.227

29.374.673
9.177.294
5.045.868
3.191.443
2.050.272

875.936

54.310.713
177.536.991

51.525.038
62.920.974

114.446.012

1.458.601
20.970.533

22.429.134

30.000.000
3.436.992
1.764.427
4.989.404

471.022

40.661.845
177.536.991

Note: The Norwegian and the Swedish companies are represented in the consolidated statement of income and balance sheet for 5 quarters.
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bestyrelse / board of directors

Erik Porsberg, Formand/Chairman
Direktor/Executive Vice-President
A/S De Danske Sukkerfabrikker

E. Sparre Andersen
Professor, dr. phil.
Kebenhavns Universitet

Knud Christensen
Direktor, dr. techn./Vice-President
Aktieselskabet Sadolin & Holmblad

P. L. Hansen
Sekretariatschef, civilingenior/Head of Secretariat
Fondet til fremme af teknisk og industriel udvikling

Jorgen Kristiansen
Underdirektor/Assistant General Manager

Finansieringsinstituttet for Industri og Handvaerk A/S

Bent Larsen
Planlaegger/Analyst
A/S Regnecentralen, Aalborg

Einar Mossin
Systemprogrammer/Systems Programmer
A/S Regnecentralen, Kebenhavn

A. Kjerbye Nielsen
Professor, dr. techn.
Teleteknisk forskningslaboratorium

J. K. Rasmusen
Direktor, civilingenier/Managing Director
A/S Radiometer

J. P. Schou, Neestformand/Deputy Chairman
Direktor, cand. jur./Managing Director

koncerndirektion / inter-company management

Niels Schreiner Andersen
Direkter/Managing Director

C. C. Sandberg
Direktor/Managing Director

koncerngkonomi / inter-company finances

J. Asmund Nielsen

©@konomidirekter/Inter-Company Financial Director

funktionschefer / divisional managers, Denmark

Peter Serensen
Regionschef, servicebureau/Regional Manager

Poul Foss Michelsen
Regionschef, servicebureau/Regional Manager

Poul Testmann
Regionschef, servicebureau/Regional Manager

Jorgen Broge
Udviklingschef/Development Manager

Helge Vilstrup
Teknisk chef/Technical Manager

Jan Friis
Exportchef/Export Manager

Hans Erik Hansen
Hardwaresalgschef/Hardware Sales Manager

Torben Zigler
Marketingchef /Marketing Manager

Arne Septimius
Sekretariatschef/Head of Secretariat

datterselskaber / subsidiary companies

Erik Ween
Direktor/General Manager
RC-Scanips, Norway, Sweden, Finland

Manfred Lux
Direktor / General Manager
RC-Gier, Germany

J. Elvader
Direktor/General Manager
Regnecentralen, Netherlands

banker / banks

Herbert Brandstetter
Direktor/General Manager
RC-Scanips, Austria/Switzerland/Eastern Europe

Ken Mc Gibbon
Direktor/General Manager
Regnecentralen, United Kingdom

A/S Kjebenhavns Handelsbank Den Danske Bank af 1871 A/S Privatbanken Aktieselskab

sagfgrere og revisor / attorneys and auditor

Danmark: Ole Finn Nielsen, Kebenhavn
USA: Peter Buck Feller, Washington

12
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a REGNECENTRALEN

HOVEDKONTOR/HEADQUARTERS: FALKONER ALLE 1, DK-2000 COPENHAGEN F.
Telephone: (01) 105366 — Telex: 16282 rchg dk — Cables: Regnecentralen.

DANMARK:

AALBORG: Kastetvej 4 — 9000 Aalborg — (08) 125366

BALLERUP: Telegrafvej 5 A—2750 Ballerup —(02) 652366

FREDERICIA: Bjergegade 54 — 7000 Fredericia — (05) 925366

GLOSTRUP: Hovedvejen 9 —2600 Glostrup — (02) 965366 — Telex 15468 rc dk

ODENSE: Naesbyhovedvej 3 - 5270 Neesby — (09) 18 1366

PRAESTQ: Industrivej — 4720 Praesto — (03) 791678

RONNE: Havnen — 3700 Renne — (03) 953566

SKIVE: Sdr. Boulevard — 7800 Skive — (07) 5236 66

ARHUS: Fiskergade 66 — 8000 Arhus C — (06) 125366
Guldsmedgade 3-9 — 8000 Arhus C — (06) 139200
Truevej 158220 Brabrand — (06) 263122

INTERNATIONAL:

ENGLAND: REGNECENTRALEN Ltd.—21 Cork Street— London W1X 1 HB —
Phone: (01) 4399346 — Telex: 23501 rcldn g
FINLAND: OY RC-SCANIPS AB — Mustalahdentie 4 — SF 00960 Helsinki 96 — Phone: (90) 316400
Telex: 121394 scanips f
HOLLAND/NETHERLANDS: REGNECENTRALEN (NEDERLAND) B. V. —Koningslaan 200
NL Rotterdam 3014 — Phone: (010) 216244 — Telex: 26362 regne nl
NIJKERK, EINDHOVEN
NORGE/NORWAY: A/S RC-SCANIPS — Thv. Meyersgate 11 —N Oslo 5
Phone: (02) 357580 - Telex: 18549 scan n
BERGEN, KRISTIANSAND, STAVANGER, TRONHEIM
SCHWEIZ/SWITZERLAND: RC-SCANIPS (SCHWEIZ) AG — Steinentorstrasse 39 — CH 4051 Basel
Phone: (061) 229071 —Telex: 64184 sca ch
SVERIGE/SWEDEN: RC-SCANIPS AB — Sveavagen 159 — Box 23058 — S 10435 Stockholm 23 —
Phone: (08) 349155 — Telex: 10493 scanips s
GOTEBORG, MALMO
TYSKLAND/GERMANY: RC-GIER ELECTRONICS G.m.b.H. — Biittner Strasse 21 —
D 3000 Hannover — Phone (0511) 634011 — Telex: 923449 gier d
BERGERTREUTE, BERLIN, BREMEN, DORTMUND, DUSSELDORF,
FRANKFURT A. M., HAMBURG, KOBLENZ, LAHR, MUNCHEN, NURNBERG,
SAARBRUCKEN, SINDELFINGEN, USLAR
OSTRIG/AUSTRIA: RC-SCANIPS COMPUTER HANDELSGESELLSCHAFT mbH —
Obersteinergasse 11/2/1 — A 1190 Wien — Phone: (0222) 362141 —
Telex: 75902 scanips wien — GRAZ, INNSBRUCK, LINZ

R.Roussell Bogtryk + Offset RCSL 42-i 0359 (MAY/786)



