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RESUME

Koncernresultatet for skat udger 36,2 millioner kroner
mod 17,8 millioner kroner i foregéende regnskabsar.
Resultatet er opnéet pa en omszetning, der pa kon-
cernplan udgjorde 359 millioner mod 278 millioner
kroner i foregéende ar. Omsaetningsvaeksten er op-
naetunder opretholdelse af en fortsattilfredsstillende
hej deekningsgrad.

De i regnskabséret introducerede nye Supermax los-
ninger og -produkter er blevet meget positivt modta-
get af markedet.

Udviklingen i regnskabsaret 1988/89 bekreefter rig-
tigheden af de foretagne investeringer | markeder,
lgsninger og produkter.

Bestyrelsen forventer veekst i sdvel omsaetning som
overskud i regnskabsaret 1989/90.

SUMMARY

For the 1988/89 financial year the group showed a
profit before tax of DKK 36.2 million, against DKK 17.8
million in the previous financial year. The profit was
achieved on a turnover in the group of DKK 359 mil-
lion compared with DKK 278 million in the previous
year. The growth in turnover was achieved while
maintaining a satisfactorily high profit margin.

The new Supermax solutions and products introduc-
ed during the financial year were received very fa-
vourably by the market.

The development during the financial year 1988/89
confirms the rightness of the investments made in
markets, solutions, and products.

The Board of Directors expects an increase in both
turnover and profits in the financial year 1989/90.



BERETNING

Regnskabsaret 1988/89 er forlobet tilfredsstillende.
Savel det okonomiske resultat som selskabets vide-
reudvikling af datamater, programmel og organisati-
on indfrier bestyrelsens forventninger.

Koncernen realiserede | 1988/89 en omsaetning pa
359 millioner kroner. Overskuddet for skat udger 36.2
millioner kroner svarende til en overskudsgrad pa
10.1% mod sidste ar 6.4. Overskuddet fremkommer
efter at de i aret afholdte, forudsete udviklingsom-
kostninger er udgiftsfort.

L]

MARKED OG AFSAETNING

P4 trods af vigende konjunkturer i en lang reekke af
edb-markedets segmenter specielti Danmark, er det
lykkedes for DDE at udvide sit marked og ege sin af-
seetning. DDE har séledes veeret i stand til at vinde
markedsandele pa trods af de vigende konjunkturer.

Dette skyldes til dels de i tidligere ar og i regnskabsa-
retforetagne investeringer i udviklings- og marketing-
aktiviteterne. Men en anden veesentlig arsag er, at sel-
skabet har faet positioneret sig selv og sine lesninger
i en raekke segmenter i markedet, hvor der er veekst.
Og indenfor disse segmenter har DDE veeret i stand
til at sikre sig en raekke betydelige ordrer.

Sortimentet af edb-lesninger og produkter i evrigt er
blevet udvidetiregnskabsaret, og internationaliserin-
gen af losningerne er igang. Herved leegges grun-
den til en yderligere forogelse af det marked, hvor
DDE er konkurrencedygtig

Det er saledes i regnskabsaret lykkedes DDE at ce-
mentere sin position som leverander af edb-losnin-
ger og superminidatamater.

[ ]

———— ———————————————————

REPORT

The financial year 1988/89 developed satisfactorily.
Both the financial result and the company's further
development of hardware, software, and organization
meet the Board's expectations.

In 1988/89 the group achieved a turnover of DKK 359
million. Profit before tax amounts to DKK 36.2 million,
corresponding to a profit margin of 10.1% against 6.4
last year. The profit was reached after expenditure on
R & D incurred during the year had been charged to
the profit and loss account.

B

T

MADIKET AND QA EC
MARKET AND SALES

In spite of the trade recession in many of the com-
puter market segments especially in Denmark, DDE
succeededin expanding its marketandincreasing its
sales. Thus, DDE has been able to gain market
shares in spite of the trade recession.

This achievement is partly due to the investments ma-
de in R & D and marketing activities over the years
and in the year under review. However, another im-
portant reason is that the company has managed to
position itself and its solutions in growth-segments in
the market. Within these segments DDE has been
able to secure a number of large orders.

Furthermore, our assortment of computer solutions
and products was broadened during the financial
year, and the internationalization of solutions is in pro-
gress, thereby paving the way for further growthinthe
market in which DDE is competitive.

During the financial year DDE thus succeeded in
consolidating its position as supplier of computer
solutions and super-minicomputers.

@

Undervisningsminister Bertel
Haarder var hovedtaler ved ind-
vielsen af DDE's nye hovedsaede.



Mr. Bertel Haarder, Minister of
Education, was principal speaker
at the inauguration of DDE's new
headquarters.

HJEMMEMARKEDET

Aret har veeret praeget af anvendelsen og udbygnin-
gen af DDE s lasningsorienterede strategi. Ved arets
udgang markedsferer DDE pa hjemmemarkedet
mere end 20 edb-lesninger, der henvender sig til for-
skellige segmenter | markedet.

Markedet har generelt veeret vigende, hvilket er al-
mindeligt erkendt. Pa den baggrund kan DDE's re-
sultater ses som en bekraeftelse pa, at de valgte stra-
tegier er rigtige.

Salgs- og markedsferingsarbejdet pa hiemmemar-
kedet har i arets leb dels veeret rettet mod udbygnin-
gen af markedspositionen for de allerede etablerede
losninger, dels af introduktion og markedsfering af en
reekke nye lesninger.

Den heje grad af markedsfering har bidraget savel til
vaeksten i omsaetningen som tilindgaelsen af en reek-
ke strategisk vigtige kontrakter. Ved rets udgang kan
DDE konstatere, at der er opnaet en god indtraeng-
ning i langt de fleste af de udvalgte segmenter.

Det ber specielt naevnes, at GMI-divisionen i DDE,
der frembringer Euromax lesninger til den grafiske
branche, i arets lob har veeret i stand til at sikre sig en
reekke betydningsfulde ordrer og en stor omsaet-
ningsvaekst. Herved bekraeftes den tidligere trufne
beslutning om at overfere GMI-aktiviteten fra et del-
vist ejet datterselskab til DDE.

[

The year was characterized by the application and
development of DDE's solution-minded strategy. At
the end of the year DDE markets more than 20 com-
puter solutions on the home market catering for vari-
ous market segments

On the whole, the market has been sagging which is
widely recognized. On this background DDE's re-
sults can be seen as a confirmation of the fact that the
strategies chosen have been right

During the year, the sales and marketing activities
on the home market were partly concentrated on
expanding our market position as regards already
established solutions and partly on introducing and
marketing a number of new solutions

The sustained high level of marketing activities con-
tributed both to the increase in turnover and to bring-
ing about a number of strategically important con-
tracts. Atthe end of the year DDE is able to ascertain
that a successful penetration into the vast majority of
the chosen segments has been achieved.

Especially, mention should be made of the fact that
the GMI division of DDE, which produces Euromax
solutions for the graphic industries, was able to se-
cure a number of important orders and a large in-
crease inturnover during the year. Thus, the decision
previously made on transferring the GMI activities
from a partly owned subsidiary to DDE has beencon-
firmed.

]



EKSPORTMARKEDET

Internationaliseringen af DDE og DDE's lesninger
fortseetter. Ved regnskabsarets udgang kan det kon-
stateres, at de mest veludbyggede af lasningerne og-
s& har sikret en raekke vigtige internationale ordrer.

DDE's lesninger og produkter seelges internationalt
dels gennem forhandlere/partnere, dels gennem
DDE s datterselskaber. Af de vaesentligste internatio-
nale tiltag og begivenheder i det afsluttede regn-
skabsar skal naevnes:

| Norge er der i arets lgb installeret et stort Euromax
avissystem gennem det ved drets start oprettede dat-
terselskab.

| foraret er det lykkedes at opna ordre pa et stort Euro-
max avissystem i Sverige. Farste fase af dette er ble-
vet installeret inden regnskabsarets udgang.
Endvidere er der leveret yderligere Supermax IPL
printudlaegningssystemer i Sverige. Det er derfor be-
sluttet at omdanne filialen i Sverige til et helejet datter-
selskab. Dette er for tiden under oprettelse.

Det engelske selskab er blevet udvidet med 4 meget
erfarne folk fra den grafiske branche, og det forste
Euromax system er leveret i &rets lob.

Det belgiske datterselskab har i regnskabsaret vaeret
negativt preeget af en politisk forsinkelse af et stort
skoleprojekt. DDE blev som én blandt tre leverande-
rer sidste ar udvalgt til at levere til det belgiske skole-
projekt. Organisationen blev gearet herefter, men
indkebene er af politiske grunde blevet udsat. Der er
iregnskabséretslob opnaet ordrer pa to Euromax sy-
stemer.

Da det spanske marked fortsat anses for meget inter-
essant af DDE, er det besluttet at oprette et helejet
datterselskab | Barcelona. Selskabet er i ojeblikket
under stiftelse.

Der er i &rets lob indgaet en forhandleraftale i Gree-
kenland.

The internationalization of DDE and DDE's solutions
continues. At the end of the financial year it can be
ascertained that the most well-developed solutions
have also secured a number of important interna-
tional orders.

DDE s solutions and products are sold internationally
partly through distributors/business partners, partly
through DDE's subsidiaries. Among important inter-
national initiatives and events in the financial year un-
der review the following can be mentioned:

During the year, a large Euromax newspaper system
was installedin Norway through the subsidiary set up
at the beginning of the year.

In spring, we succeeded in obtaining an order for a
large Euromax newspaper system in Sweden. The
first phase of this system was installed before the end
of the financial year.

Furthermore, additional Supermax IPL systems for
design of Printed Circuit Boards, CAD/CAE, were
supplied in Sweden. Therefore, it has been decided
to reorganize the branch in Sweden to a wholly
owned subsidiary. Thisis being set up atthe moment.

The British company was expanded with 4 highly ex-
perienced employees from the graphic industries,
andthe first Euromax system was supplied during the
year.

During the financial year, the Belgian subsidiary was
adversely affected by a political delay in connection
with a large school project. As one among three
suppliers DDE was last year selected to cater for the
Belgian school project. The organization was geared
accordingly, but for political reasons the purchases
have been postponed. During the financial year or-
ders for two Euromax systems have been obtained.

As the Spanish market continues to be considered a
very interesting market by DDE, it has been decided
to set up a wholly owned subsidiary in Barcelona.
The company is being established at the moment.

Den DDE-sponserede dressur-
ekvipage Anne Grethe Torn-
blad/Supermax Ravel som Dan-
marksmester pa Christiansborg
Slots Ridebane.
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The dressage equipage Anne
Grethe Tornblad/Supermax
Ravel, sponsored by DDE, won
the Denmark Championship in
the Riding Grounds of Christians-
borg Castle.
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| Tyrkiet udvikler samarbejdet sig fortsat godt med
dentyrkiske partner. Senest er der ofret store ressour-
cer pa at fa Supermax udvalgt som en af f& losninger
til et stort skoleprojekt, som det tyrkiske undervis-
ningsministerium har sat igang. Evalueringen er |
skrivende stund ikke afsluttet. DDE har i denne sag
samarbejdet med UNI*C og det danske undervis-
ningsministerium.

Den indiske partner gor stadig fremskridt pa det indi-
ske marked. Der er nu installeret mere end 80 Super-
max systemer pa dette gryende marked.

Samarbejdet med den thailandske partner udvikler
sig positivt. Der er i begyndelsen af 1989 oprettet et
DDE supportkontor i Bangkok, som fra starten er be-
mandet med en meget erfaren DDE medarbejder.
Oprettelsen tjener til at lette indtreengningen for
DDE 'slesninger og produkter pa de fierne markeder.
[ ]

During the year a distributor agreement was made in
Greece.

In Turkey the co-operation continues to develop well
with our Turkish partner. Recently, large resources
have been spent to get Supermax selected as one of
few solutions for a large school project which has
been launched by the Turkish Ministry of Education.
Atthe time of writing, the evaluation has not yet been
finished. In this case DDE has co-operated with
UNI*C and the Danish Ministry of Education.

Our Indian partner continues to make progress inthe
Indian market. Morethan 80 Supermax systems have
now been installed in this dawning market.

The co-operation with our Thai partner is developing
favourably. At the beginning of 1989, a DDE support
office was set up in Bangkok. From the outset, this of-
fice has been manned with a highly experienced
DDE employee. The establishment serves to facilitate
the penetration for DDE s solutions and products into
the foreign markets.

[



PRODUKTUDVIKLING

DDE's produktudvikling deler sig naturligt i tre ho-
vedomrader:

UDVIKLING AF LOSNINGER

Der er i arets lgb sket en kraftig videreudvikling og
konsolidering af de allerede eksisterende lesninger.
De enkelte forretningsomrader har selv ansvaret for
ud fra kendskab til markedets krav at videreudvikle
den markedsferte losning, saledes at den fortsat er
konkurrencedygtig. Det har vist sig som en klar for-
del, at beslutningerne om videreudvikling af lesnin-
gerne treeffes af medarbejdere med teet kontakt til de
relevante markeder.

Yderligere er der baseret pa vurderinger af markeds-
mulighederne sket etablering af en reekke nye losnin-
ger. Disse lgsninger er dels frembragt ved udvikling
internt i DDE, dels i samarbejde med eksterne part-
nere. Felgende nye losninger er etableret i arets lob

¢ Losning til landboforeninger
¢ Losning til radio og tv branchen
e Losning til bars/options/futures-handel

Saledes markedsferer DDE nu Supermax lesninger
til felgende

e Advokater

o Affaldsbehandlingsselskaber

e Almen undervisning

¢ Biblioteker

o Bors/options/futures handel

e Design af elektroniske kredslob E-CAD
e Foreninger

e Forhandlere

¢ Grafisk branche - GMI Euromax

e Handelsvirksomheder

¢ Industrien - CIM

o Kundespecifikke behov

e Kommunale forvaitninger

e Landboforeninger

e Mekanisk konstruktion - CAD/CAM
e Praktiserende laeger - APEX

¢ Radio og tv branchen

10 m

DDE's product development can be divided natural-
ly into three main areas:

During the year a vigorous further development and
consolidation of already existing solutions took place.
On the basis of their experience of the requirements
of the market, the individual organizational units are
responsible themselves for further development of
the distributed solution so that it will continue to be
competitive. ltturned outto be an obvious advantage
thatthe decisions concerning further development of
the solutions are made by employees in close contact
with the relevant markets.

Futhermore, based on assessments of the market po-
tential, a number of new solutions have been estab-
lished. These solutions have partly been developed
internally in DDE and partly in co-operation with
external partners. The following new solutions have
been established during the year:

o Solutions for farmers’ associations
¢ Solutions for the radio and TV sector
¢ Solutions for stock exchange/options/futures trade

Thus, DDE now markets Supermax solutions to the
following:

e Lawyers

o Waste treatment plants

e General education

e Libraries

e Stock exchange/options/futures trade
¢ Design of Printed Circuit Boards, CAD/CAE
e Associations

e Distributors

e The graphic industries - GMI Euromax
e Business enterprises

¢ Industry - CIM

e Customer-specific requirements

e Local governments

e Farmers' associations

¢ Mechanical construction - CAD/CAM

68030-processoren giver Super-
max datamaterne en steerkt fore-
get ydeevne.



The 68030-processor gives the
Supermax computers a highly in-
creased capacity.

I

e Softwarehuse - UNIX

e Statslige forvaltninger - FIKS
e Store virksomheder

e Studieadministration

e Teknisk undervisning

De naevnte losninger er i forskellige stadier af deres
internationalisering.
5]

UDVIKLING AF DRIFTSSYSTEM
OG VERKTAOJER

Supermax Operativsystem
Udviklingsindsatsen i forbindelse med Supermax
Operativsystem og tilharende veerktgjer har ogsa |
det afsluttede regnskabsar veeret meget hej. Udvik-
lingen knytter sig fortsat til eksisterende og kommen-
de standarder pa markedet.

Supermax understetter nu op til 256 samtidige bru-
gere og har en regnekraft (50 MIPS), der svarer til en
stor mainframe’s regnekraft.

® Supermax kommunikationsprogrammel
Udviklingsindsatsen er fortsat haj og bliver oget pa
dette omrade, saledes at det fortsat sikres, at Super-
max kan indga | standardiserede kommunikations-
netvaerk, der felger de nyeste standarder.

= Supermax 4. generationsudvikling

DDE har fortsat udbygningen af sin ekspertise vedro-
rende anvendelse af 4. generations programme-
ringsveerktejer pa Supermax. Disse veerktgjer vinder
en stadig sterre udbredelse, og DDE anser det for at
vaere af veesentlig betydning, at Supermax sortimen-
tet nu rummer fire forskellige af disse veerktojer.

s

UDVIKLING AF MATERIEL

Produktudviklingen har i det veesentlige vaeret kon-
centreret om videre udvikling af Supermax familien

| aretslob er der introduceret fire vaesentlige nyheder.
som kort beskrives i det felgende. Nyhederne foreger
kapaciteten af Supermax bade hvad angar regne-

e General practitioners - APEX
e Theradio and TV sector

e Software houses - UNIX

e Central authorities - FIKS

e large concerns

e Educational administration

e Technical education

The solutions mentioned are at different stages of
their internationalization.
i

Also in the financial year under review, development
activitics in connection with Supermax operating sys-
tem and supplementary tools continued to be very
heavy. The developmentis still concentrated on exist-
ing and future standards in the market.

Supermax now supports up to 256 simultaneous
users and has a computing power (50 MIPS) corre-
sponding to that of a large mainframe.

[ I ) 1ax nmunications software
Development activities remain heavy and will be in-
tensified within this field so that it is continuously en-
sured that Supermax can be included in standard-
ized communication network observing the latest
standards.

DDE continued to intensify its expertise concerning
the application of 4th generation software tools on
Supermax. These tools are more widely used, and
DDE considers it to be of fundamental importance
that the Supermax assortment now includes four dif-
ferent tools of this type.

[ ]

In our product development work we have mainly
concentrated on further development of the Super-
max family.

m 11



kraft og input/output hastighed. Samtidigt kan syste-
mets sikkerhed nu foreges ved hjeelp af spejlede di-
ske. Sikkerhedskopiering af store disksystemer er
gjort lettere med en ny back-up enhed.

Nyhederne har ikke kun betydning for nye Supermax
anleeg. Da udviklingen er sket inden for de rammer,
der erfastlagtiarkitekturen for Supermax, kan enhver
Supermax opgraderes, sa den anvender den nyeste
teknologi.

= Supermax CPU modul med 68030

Det nye CPU modul anvender 68030 processoren.
Modulet er kompatibelt med tidligere CPU moduler
for anvendelsesprogrammer, og det anvender de
samme lagermoduler. Ydeevnen er foroget med en
faktor 2. Som standard leveres modulet med 25 Mhz
klokfrekvens, mens 33.3 Mhz leveres som en option.

m Supermax Disk I/0 kontrolenhed

En ny disk kontrolenhed, DIOC Il giver en meget
vaesentlig foragelse af disk ydelsen. Malinger viser, at
diskydelsener foraget med en faktor 7 iforhold tiltidli-
gere.

m Spejlede diske

Den ogede kapacitet af Supermax medferer onske
om oget sikkerned. Nu er Supermax udstyretmeden
mulighed for spejlede diske. [deen eri korthed at data
skrives pa to uafhaengige disksystemer. Hvis det ene
system fejler. kan man stadig leese og skrive data pa
det andet.

= Storre medier til sikkerhedskopiering

Ved introduktion af en ny video streamer enhed er ka-
paciteten foreget til 2.4 Gb. Denne foregelse medfo-
rer, at selv store disksystemer kan sikkerhedskopie-
res uden operaterindgreb

[ ]

———

During the year, four important new aspects have
been introduced which are briefly described in the
following. These aspects will increase the capacity of
Supermax both concerning computing power and
input/output performance. At the same time, the safety
of the system can now be increased by means of
mirrored disks. Back-up copying of large disk sys-
tems has been facilitated by means of a new back-up
unit.

These new aspects are not only important to new
Supermax systems. Since the development has pro-
ceeded within the framework of the existing architec-
ture for Supermax, not only new Supermax systems,
but ANY Supermax system can be upgraded, using
the latest technology.

® Supermax CPU module with 68030

The new CPU module usesthe 68030 processor. The
module is compatible with earlier CPU modules for
application software, and it uses the same storage
units. The capacity has been increased by a factor of
2. As standard, the module is supplied with a 25 Mhz
clock frequency, while 333 Mhzis supplied as an op-
tion.

m Supermax Disk I/0 control unit:

A new disk control unit, DIOC III, offers a very sub-
stantialincrease of disk performance. Measurements
show that the disk performance has been increased
by a factor of 7 in relation to earlier disk control units.

m Mirrored disks

The increased capacity of Supermax results in a
need for increased safety. Therefore Supermax has
been provided with the option of mirrored disks. Brief-
ly. the idea is that data can be written on two inde-
pendent disk systems. If one system fails, it is still
possible to read and write data on the other system.

® Larger media for back-up copying

With the introduction of a new video streamer unit the
capacity has been increasedto 2,4 Gb. This new unit
ensures back-up copying of large disk systems with-
out operator assistance

[ ]




MODERSELSKABETS UDVIKLING DE SIDSTE

5 REGNSKABSAR
PARENT COMPANY'S DEVELOPMENT IN THE
PAST 5 FINANCIAL YEARS

Millioner kr./
DKK millior 1984/85 85/86 86/877 87/88 88/89

' 3454
2742
369

204

OMSAETNING/
TURNOVER

RESULTAT F@R SKAT/
PROFIT BEFORE TAX

EGENKAPITAL ULTIMO/
EQUITY CAPITAL, END OF




ORGANISATION

Der er i 1988/89 som forudsagt i sidste arsberetning
gennemfarten behersket personalevaekst. Organisa-
tionsstrukturen er videreudviklet mod en hejere grad
af decentralisering.

De enkelte afdelingsledere har saledes faet starre be-
fojelser til at drive deres forretningsomrader indenfor
de fastlagte strategier og budgetter. Samtidig her-
med har de enkelte forretningsomrader under afde-
lingerne for farste gang selv haft ansvaret for at bud-
gettere deres egne indteegter og udgifter, samt for at
drive de enkelte forretningsomrader indenfor disse
rammer.

Den aflastning af direktionen, der er en felge af oven-
stdende aendringer, har gjort det muligt for direktio-
nen i hejere grad at optreede som sparringspartner
omkring de strategiske linier for de enkelte forret-
ningsomrader/grupper. Denne decentralisering af
driftsansvaret og samtidige foregelse af den strategi-
ske dialog med forretningsomraderne har haft en
overordentlig positiv effekt.

| forbindelse med udbygningen af organisationen er
de hidtidige principper fastholdt med blandt andet
brede og motiverende jobs til folge.

DDE beskeeftigede i gennemsnit i regnskabsaret
1988/89 402 medarbejdere mod 301 medarbejdere
iforrige regnskabsar. Ved udgangen af regnskabsa-
ret beskeeftigede selskabet 409 heltidsansatte med-
arbejdere mod 350 i forrige regnskabsar. Af tilgan-
gen pa de 59 kommer de 34 fra GMI, som indgik i
DDE som division pr. 1/5 1988.

De 409 heltidsansatte fordeler sig saledes pa uddan-
nelseskategorier:

Ingeniorer, dataloger og andre hojt

uddannede medarbejdere 216
Elektronikteknikere og lign. 73
Produktionsmedarbejdere 58
Administrative medarbejdere 62

"

YD ANITZATION]
ORGANIZATION

As envisaged in our last annual report, there was a
moderate growth of personnel in 1988/89. The organ-
izational structure has been further developed with a
high degree of decentralization.

Thus, the individual departmental managers have
been given more power and authority to run their or-
ganizational units within the defined strategies and
budgets. At the same time, the individual organiz-

ational units in the departments have for the first time -

been responsible for preparing budgets for their own
income and expenditure, and for operating the indi-
vidual organizational units within this framework.

The relief of the management which is a conse-
quence of the above changes has made it possible
for the management to a higher extent to act as spar-
ring partners in connection with the strategic lines of
the individual organizational unitsteams. This de-
centralization of the management responsibility and
simultaneous increase of the strategic dialogue with
the organizational units have had an extremely posi-
tive effect.

In connection with the expansion of the organization
we have adheredto our original principles, one result
of which is broad and motivating jobs.

In the financial year 1988/89, DDE had an average of
402 employees against 301 employees in the previ-
ous financial year. At the end of the financial year the
company had 409 full-time employees against 350 in
the previous financial year. Among the additional 59
employees, 34 came from GMI which was incorpor-
ated in DDE on a divisional basis as at May 1, 1988.

The 409 full-time employees can be divided into the
following categories:

Computer specialists and scientists
and other highly trained personnel 216

Electronics technicians and similar 73
Production personnel 58
Administrative personnel 62

Interiorer fra kantinen i DDE's
nye hus.




d Interiors from the canteen in
DDE's new house.

Organisationen er godt forberedt pa de kommende
regnskabsar dels pa grund af medarbejdernes kvali-
fikationer og antal, dels pa grund af organisations-
strukturen. Der er derfor planlagt en behersket per-
sonaleveekst i de kommende ar.

Den31. august 1988 kunne DDE indvie sit nye hoved-
saede pa Vesterlundvej 14 i Herlev. Ibrugtagningen af
huset er forlebet uden problemer, og organisationen
opfatter det som enklar forbedring bade medhensyn
til plads og kvalitet. Dette har utvivisomt pavirket or-
ganisationens effektivitet positivt. Det hidtidige ho-
vedkvarter anvendes nu som kundecenter til made-
og kursusaktivitet. Ogsa her har den egede kapacitet
veeret steerkt velkommen.

DDE ejer fortsat en grund teet pa det nye hovedsaede.
Denne vil kunne bebygges, nar behov for udvidelser
opstar.

Som naevnt i sidste arsberetning var det besluttet at
lade aktiviteterne fra GMI indga pa afdelingsbasis |
DDE pr. 1. maj 1988. Denne organisatoriske andring
er forlobet meget glat, og GMI, der nu er en division
i DDE, har i regnskabsaret opnaet en meget flot
vaekst.

Selskaberne GMI Data A/S og Dansk Branche Data
ApS, der begge er 100% ejet af DDE, er i gjeblikket fi-
nansselskaber uden nogen driftsaktivitet.

=]

Partly because of the increase in qualifications and
number of the employees and partly because of the
organizational structure, the organization is well-
equipped for the coming financial year and therefore
plans a more moderate growth of personnel in that
period.

On August 31, 1988 DDE inaugurated its new head-
quarters at Vesterlundvej 14 in Herlev. The house was
taken into use without problems, and the organiz-
ation considers it to be a definite improvement, both
regarding space and quality. No doubt, this has had
afavourableinfluence onthe efficiency of the organiz-
ation. Our existing headquarters are now used as a
customer-centre for meetings and courses. Also here
theincreased capacity has been extremely welcome.

DDE still owns a site in the immediate vicinity of its
headquarters on which facilities can be built when
the need arises for further extensions.

As mentioned in our last annual report, it had been
decided to incorporate GMI's activities on a div-
isional basis in DDE as from May 1, 1988. This organ-
izational change was effected very smoothly, and
GMI, whichis now a division of DDE, achieved a very
fine growth in the financial year.

At the moment the companies GMI Data A/S and
Dansk Branche Data ApS, which are both wholly
owned by DDE, are finance companies without any
operating activities.

|



FINANSIEL SITUATION

Pa trods af de vigende konjunkturer pa det danske
marked og den deraf felgende stigende konkurrence
har det vaeret muligt at bevare en tilfredsstillende hoj
daekningsgrad. Det bekreefter strategien om at veere
leverander af komplette lesninger snarere end af ma-
skiner alene.

Ligeledes kan det konstateres, at indtjeningen ska-
bes pa den primaere drift, idet tidligere ars renteind-
teegter bliver opvejet af renteudgifter pa det nye ho-
vedseede.

Den umiddelbart betragtet store stigning i lenom-
kostninger skyldes tilgangen af GMI som division |
DDE, en stigning i feriepengehensaettelsen pa knap
5 millioner kroner samt de nye regler for arbejdsmar-
kedsbidrag pa 2,5 millioner kroner.

Indflytningen i det nye hovedsaede er gennemfort
uden forstyrrelser i den daglige drift. Flytteomkost-
ninger og omkostninger til inventar pa ca. 2 millioner

kroner er afholdt over driften. Derudover er avrige

omkostninger pavirket af overtagelsen af GMI-aktivi-
teten.

Udviklingsomkostningerne er fortsat heje. men de
har sammen med en stor investering i markedsfering
givet afkasti form af eget omseetning. Denne stigning
kommer bl.a. fra markante ordrer - ogsa | flere nye
forretningsomrader bade iindland og udland. Udvik-
lingsomkostningerne afholdes som hidtil over driften.

DDE har for skat opnaet et resultat pa 10% af omsaet-
ningen, og egenkapitalandelen af den samlede inve-
sterede kapital udgjorde ved regnskabsarets ud-
gang 48%. Savel selskabets likviditet som soliditet
mé betegnes som absolut tilfredsstillende.

L]
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FINANCIAL POSITION

In spite of the trade recession in the Danish market
which resulted in intensified competition, it was poss-
ible to maintain a satisfactorily high profit margin. This
confirms our strategy of being suppliers of complete
solutions rather than of hardware only.

Furthermore, it can be ascertained that earnings re-
sult from the operating profit as interest receivable
from previous years has been set off against interest
payable in connection with the new headquarters.

Wage costs, which on the face of it seem very high,
are due to the addition of GMI as a division of DDE,
and increase in provisions for holiday pay of just un-
der DKK 5 million, and the new rules for social secur-
ity costs which amount to DKK 2.5 million.

The occupation of the new headquarters was carried
out without any interruptions in the day-to-day run-
ning of operations. Removal costs and expenditure
for fixtures and fittings amounting to approx. DKK 2
million have been charged to the profit and loss ac-
count. Other costs were influenced by the takeover of
the GMI activities.

R & D costs continue to be high, but together with
large investments in marketing activities they yielded
areturnin the form of increased sales. This increase
is one of the consequences of substantial orders -
e.g. in several new organizational units both at home
andabroad. As previously, the R &D costs have been
charged to the profit and loss account.

DDE achieved a profit margin before tax of 10% of
turnover, and its equity capital amounted to 48% of
the total invested capital at the end of the financial
year. Both the liquidity and the financial standing of
the company must be described as absolutely satis-
factory.

[

Receptionen i DDE Herlev. i

®
Overskudsfordeling: / Proposed distrib

Resultat/ Profit

der foreslas anvendt saledes: /

which it Is proposed be applied as foll
Lovpligtig reservefond/ Statutory reser:
Andre reserver/ Other reserves
Udbytte/ Dividend

Pa generalforsamlingen vil besty-
relsen stille forslag om, at aktieka-
pitalen udvides ved udstedelse af '
11.985t.kr. B-aktier som fondsakti-

er ved overfersel fra andre reser-

ver i regnskabet. Herudover ind-
stiller bestyrelsen at tilbyde selska-
bets medarbejdere at tegne 2.000

t.kr. B-aktier til kurs 105.



" The reception room in DDE Herlev.

ibution of profit

DKK ‘000
21.905

Jlows: .
erve 2.247
16.062

3996

21900

l Atthe annual general meeting the
Board of Directors will propose

‘ thatthe share capital be increased
by the issue of DKK 11,985,000
B-shares as bonus sharesthrough
a transfer from other reserves in
the accounts. Furthermore, the
Board proposes that the employ-
eesofthe company be given an of-
fer to subscribe for DKK 2,000,000
B-shares at a price of 105.

~—

FREMTIDEN

Det forventes, at markedet for DDE's lesninger og
produkter vil vise veekst i de kommende ar. DDE's
sortiment af lesninger og produkter er gennem den i
aret foretagne intensive udvikling blevet bredere,
hvorfor selskabets markedsomrade er udvidet.

En videreforelse af den kraftige markedsferingsind-
sats er fortsat en nedvendighed. Dels for at oprethol-
de et hojt kendskab til markedets krav til lasninger og
produkter, dels afhensyntil udbygning af de etablere-
de markedspositioner og skabelsen af nye nationale
og internationale markedspositioner.

Den kraftige markedsferingsindsats skal fortsat fol-
gesop af en kraftig indsats pa produktionsudviklings-
omrédet til sikring af, at lesnings- og produktsorti-
mentet fortsat vil veere i fronten af markedets behov
og den teknologiske udvikling.

Den positive udviklingi DDE's hjemmemarkedsposi-
tion er et nodvendigt - men ogsa godt - udgangs-
punkt for den omsaetningsudvikling uden for Dan-
mark, der fortsat satses store ressourcer pa, 0g som
vurderes som vaesentlig pa leengere sigt.

De nye produkter og lesninger er blevet godt modta-
get af markedet som bade teknisk og prismaessigt
attraktive, hvilket blandt andet afspejles | omseet-
ningsvaeksten ogi en reekke strategisk vigtige ordrer,
der er opnaet i arets lab.

Det er bestyrelsens vurdering, at selskabet har gode
muligheder for en betydelig vaekst, og at deri de kom-
mende ar kan ventes vaekst | savel omsaetning som
overskud.

[

THE FUTURE

The market for DDE's solutions and products is ex-
pected to grow in the years to come. Through the in-
tensive R & D carried out in the past year, DDE's as-
sortment of solutions and products has become
broader, resultinginan overall increase of its potential
markets.

Continued intensive marketing activities are necess-
ary, partly to maintain awareness of the market's
needs for solutions and products, and partly with a
view to improving the established market positions
and creating new national and international market
positions.

The intensive marketing activities must be followed
by strong efforts in product development in order to
ensure that our solutions and product assortment
stays in the forefront of the market's needs and the
technological development.

The favourable development of DDE's position onthe
home market is anecessary - and good - basis for in-
creased sales outside Denmark. We intend to con-
tinue to invest heavily in export activities, which we
regard as important in the longer term.

Our new products and solutions have been well re-
ceived by the market which finds them attractive,
both technically and as regards price. Reflections of
this can be seen in the growth in sales and in a num-
ber of strategically important orders received during
the year.

The Board of Directors believes that the company has
good possibilities for considerable growth in the
years to come and for a continued improvement of
both sales and profits.

]
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ANVENDT REGNSKABSPRAKSIS

Arsregnskabet omfatter regnskab for savel koncernen
som moderselskabet Dansk Data Elektronik A/S.

Den anvendte regnskabspraksis, der er ensikoncernen
og uaendretiforholdtil sidste ar, er i hovedtreek folgende:

= Konsolideringspraksis:

m Koncernregnskabet omfatter regnskabet for mo-
derselskabet og regnskaberne for de datterselskaber,
hvori moderselskabet besidder flertallet af stemmer.

Ved sammenleegning af enkeltregnskaberne foretages
der eliminering af intern omsaetning, avancer, renter, ud-
bytter, mellemvaerender og aktiebesiddelser.

Koncerngoodwill afskrives fuldt ud over egenkapitalen i
erhvervelsesaret.

m Omregning af beleb i fremmed valuta.
Arsregnskaberne for udenlandske datterselskaber om-
regnes til danske kroner til balancedagens valutakurs.
Den kursdifference, der opstar ved omregning af disse
selskabers egenkapital ved regnskabsarets begyndelse
til kursen ved arets udgang, posteres direkte pa egen-
kapitalen.

Alle mellemveerender i fremmed valuta omregnes til sta-
tusdagens valutakurs.

P4 omsaetningsaktiver og kortfristet geeld medtages sa-
vel realiserede som urealiserede kursfortjenester og
kurstab I resultatopgerelsen.

= Resultatopgerelsen:

B Omsatningen omfatter periodens fakturerede
salg.

m Udviklingsomkostninger udgiftsferes over driften
i takt med, at omkostningerne afholdes.

m Selskabsskat og eventualskat. Skatafaretsresul-
tat omfatter savel beregnet skat af arets skattepligtige
indkomst som andring af eventualskat. Eventualskat
beregnes alene af omsaetningsaktiver.

B Balancen:

m Indretning af lejede lokaler optages til anskaffel-
sespris med fradrag af foretagne afskrivninger. Afskriv-
ningerne beregnes lineaert over lejemalets lobetid.

= Materielle anlaegsaktiver optages til anskaffelses-
pris med fradag af foretagne afskrivninger.

Afskrivningerne beregnes linezert over aktivernes for-
ventede ekonomiske brugstid, der er anslaet til:

B Bygninger 20-50 ar
m Maskiner, inventar og automobiler 4 ar

Aktiver med en anskaffelsespris pa under 10.000 kr. pr.
enhed udgiftsferes fuldt ud i resultatopgerelsen | anskaf-
felsesaret.

Ved salg eller udrangering af aktiver medtages eventuel-
le tab eller fortjenester i resultatopgerelsen.

m Aktieridatterselskaber. | moderselskabets balan-

ce veerdiansaettes aktier i datterselskaber til den regn-

skabsmaessige indre veerdi med fradrag af koncerninter-
ne fortjenester pa varebeholdninger. Aktier i dattersel-
skaber med negativ egenkapital er nedskrevet til 0 sam-
tidigmed, atunderbalancerne er modregnetimodersel-
skabets tilgodehavende i de enkelte selskaber.

Andelen af datterselskabernes driftsresultater for det ak-
tuelle regnskabsar indgar i moderselskabets resultatop-
gerelse. Moderselskabets resultat og egenkapital er her-
efter af samme sterrelse som koncernens.

m Varebeholdninger optages til kostpris uden tilleeg
af arbejdslen og andre produktionsomkostninger og
med fradrag for ukurans.

m Varedebitorer vurderes individuelt og optages til
den veerdi, de forventes at kunne indbringe.

= Obligationer. Beholdningen bestar af bersnotere-
de obligationer, der optages til anskaffelsesveerdi.

m Aktionzerfortegnelse i h.t.
A/S-lovens § 28 a

m Civilingenier

Claus Erik Christoffersen, HD,
Mosehaojvej 32,

2920 Charlottenlund.

= Civilingenier Ole Lading,
Immortellevej 9 B,
2950 Vedbeek.

= Civilingenior Tom Hertz,
Olgasvej 40,
2950 Vedbeek.

| Civilingenier
Knud Arne Nielsen,
Fuglevadsvej 37,
2800 Lyngby.

m Arbejdsmarkedets Tilleegs-
pension

Kongens Veenge 8,

3400 Hillered
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E Register of Shareholders in
acc. with S. 28a of the Danish
Act on Public Limited Compa-
nies.

m Claus Erik Christoffersen,
M.Sc., BCom.

Mosehejvej 32,

2920 Charlottenlund.

m Ole Lading, M.Sc.
Immortellevej 9 B,
2950 Vedbzek.

= Tom Hertz, M.Sc.
Olgasvej 40,
2950 Vedbaek.

m Knud Arne Nielsen, M .Sc.
Fuglevadsvej 37,
2800 Lyngby.

m Arbejdsmarkedets Tilleegs-
pension

Kongens Veenge 8,

3400 Hillered
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STATEMENT OF ACCOUNTING POLICIES

The annual accounts include both the accounts of the
group and of the parent company Dansk Data Elektronik
AlS.

The accounting policies applied, which are uniform in
the group and unchanged compared to last year, are in
outline the following:

m Basis of Consolidation:

m The Group Accounts include the accounts of the
parent company and those of the subsidiaries in which
the parent company holds the majority of the votes.

In connection with the consolidation of the individual ac-
counts internal turnover, profits, interest, dividend, inter-
company accounts and share holdings are eliminated.

Group goodwill is written off completely against capital
and reserves in the year of acquisition.

m Translation of Amounts in Foreign Currencies.
The annual accounts of foreign subsidiaries are translat-
ed into Danish kroner at the rate of exchange as at the
balance sheet date. The exchange loss/gain which will
arise in connection with the translation of the capital and
reserves of these companies at the beginning of the ac-
counting year at the rate of exchange as at the end of the
year, is recorded directly on capital and reserves.

All outstanding balances in foreign currencies are trans-
lated at the rates of exchange as at the balance sheet
date.

Inrespect of current assets and short-term debts both re-
alized and unrealized exchange gains and exchange
losses are included in the profit and loss account.

® Profit and Loss Account:

Turnover. Theturnover comprisestheinvoiced sales of
the period.

Research & Development Costs are charged to the
profit and loss account as they are incurred.

® Corporation Tax and Deferred Tax. Tax on profit
for the year includes both tax calculated on the taxable
income for the year and change of deferred tax. De-
ferred tax is calculated solely on current assets.

m Balance Sheet:

B Leasehold Improvements areincludedatacquisi-

tion cost less depreciation. The depreciation is calculat-
ed according to the straight-line method over the term of
the lease.

m Tangible Fixed Assets are recorded at acquisition
cost less depreciation.

The depreciation is calculated on a straight line basis
over the expected useful lives of the assets, which have
been estimated as follows:

m Buildings 20-50 years
® Machinery, equipment and cars 4 years

Assets with an acquisition cost of less than DKK 10,000
per unitare fully charged to the profitand loss account in
the year of acquisition.

Incase of sale, removal or scrapping of assets any losses
or gains are included in the profit and loss account.

m Shares in Subsidiaries. In the parent company's
balance sheet sharesin subsidiaries are valued at equity
value less intra-group profits on stocks. Shares in subsi-
diaries with negative capital and reserves are written
downtozeroand the negative balances have been offset
the balance due to the parent company from the indivi-
dual companies.

The share of the profits of the subsidiaries for the current
accounting year are included in the parent company
profit and loss account. Consequently, the parent com-
pany's result, capital and reserves are of the same size
as those of the group.

m Stocks have been booked at cost price without the
addition of wages and other production costs and after
reduction for obsolete stocks.

® Trade Debtors have been valued individually and
booked at the value which they are expected to produce.

B Bonds. The portfolio consists of bonds quoted on
the Stock Exchange and have beenrecorded atacquisi-
tion cost.
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DDE har planer for vaekst
Arets landsomfattende
image-kampagne med
DDE's maskot »The Great
Dane« som samlende sym-
bol

DDE plans to grow

The nation-wide image cam-
paign of the year with DDE s
mascot »The Great Dane« as
collective symbol.

KONCERNENS RESULTATOPGURELSE
CONSOLIDATED PROFIT & LOSS ACCOUNT

1.5,1988-30.4.1989 DKK '000
- S - ) 1988/89 1987/88 1986/87
® Omsatning/ lover - 3500236 278379  176.036
m Deskningsbidrag/ Coriribuion margn o 042806 183572  112.399
Lonninger incl. personaleudgifter /e el of personnel costs. 133.822  105.089 68586
i - 2599 2738 2550

@vrige omkostninger/ 1/ S 54.379 46.551 28.413
- - - 7 190.800 154.378 99549
® Resultat for afskrivninger og renter/ o
__Profit before depreciation and interest 52.006 29.194 12.850
Afskrivninger/ Deprecialo - B ) - 15.143 15.690 10.279
® Resultat for renter /71011 belore iieres: - 36.863 13.504 2571
Finansielle poster, netto// rancil / et ) (658) 4590 7.313
B Resultat for ekstraordinere poster og skat/ .
__ Profit before extraordinary items ana ta R . 36.205 18.094 9.884
Ekstraordinaere poster /£ xiraorchnary iems (15) (282) 141
m Resultat for skat/ 0/ belore - B 36.190 17.812 10.025
Skat af &rets resultat/ 2 01 110 " . 16.033 10.219 4645
® Resdtat/fo 21157 7.593 5380
Minoritetsinteressers andel i resultat (underskud)
Minority interests” share in profit (loss) . 748 2537 101
o DDEsandel af koncemens result! -

DDE s share of Gro ) 21.905 10.130 5481

m 21
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KONCERNENS BALANCE 3o apait 1989
CONSOLIDATED BALANCE SHEET ss 10 apsi 1980

AKTIVER/ASSETS DKK 000
1989 1988 1987

m Immaterielle anlzegsaktive
Indretning af lejede lokaler/ L ements 1.146 1.352 1.197
s 498 439 468

1.644 1.791 1.665

Grunde og bygninger/ L. 99.390 75.673 17.695

Maskiner og inventar//// 28.587 25.031 24.533

Automobiler/ Cars - B 3.305 3.387 2140
B - 131.282 104.091 44.368

m_Finansielle anleegsaktiver:/ financial fixed assels. =

Obligationer/8oncs 4.951 4.951 12.056

137.877 110.833 58.089

27.146 27.670 19.990

75.419 57.994 45.289

944 3.433 2.262
551 1.264 781
76.914 62.691 48.332
0 17.775 0

m Likvide beholdninger (incl. investeringsfondsbankkonti

69.778 39.805 63.521

bank and in hana (incl. or invesltr una bank accot

173.838 147.941 131.843

811.715 258.774 189.932

2 m



et Qe (e

—— e e ——

————e——————

PASSIVER/LIABILITIES

® Egéh'k'apital-

Overkurs ved emJSS|on/\ yremium account

Opsknvnmgshenlaeggelser/x”
Lovpligtig reservefond/ Statutor
Andre reserver/ Other reserves

] Modérselskabets andel af koncernens egenkabiia!/

'w”t'u ompany are or the group s equity caf

Mmontetsmteresser/
Egenkapltal ialt/ Equity capital, total
® Henszettelser: / Provisi :
Eventualskat/ Deferred (ax

m langfristet geeld:/Long-term debt.
Pr&oritetsgaeld/’ lort febt
Banklan/5:

m Kortfristet gaeld.: /
Pnontetsgaeld/' lortgay |
Forudbetaling fra kunder/
Vare- og omkostnmgskrednorer/
Banklan/ 5

Aktuel selskabsskath orp
Penodeafgraensnmgsposter/
Udbytte/D

m Geldialt/D
= Passiver |a|t/

DKK '000
1989 1988 1987

B 35.956 26.967 26.967

53.472 53.472 53.472

,,,,,, 0 0 353
8.989 6.742 6.742

49.967 44,640 37.397

Gl 148384 131.821 124931
,,,,, (139) (801) 1155
148245  131.020 __ 126.086

- 2042 2262 2998
66.581 67.799 7044

0 0 170

14522 11.017 4280

- 81.103 78.816 11.694
1379 1274 165

57 200 0

7777777 55.382 31676 27510

85 172 412

,,,,,,,,,,, 11.688 4220 13.400
8.138 6.437 4970

,,,,,,, 359 2697 2697
,,,,,,,,,,,, 80.325 46.676 49.154
,,,,,,, 161428 125492 60.848
311715 258774  189.932
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KONCERNENS FINANSIERINGSANALYSE
CONSOLIDATED STATEMENT OF SOURCE
AND APPLICATION OF FUNDS

DKK '000
1988/89 1987/88 1986/87

Nettoresultat/ e res 21.905 10.130 5.481
Udbytte/ fend (3.596) (2.697) (2.697)
Afskrivninger muv./ Deprecial f 15.143 15.690 10.279
Stigning/(fald) i hensaettelse til eventualskat// tion) ir

o\ leferred ! (220) (736) 330
Valutakursregulering/ = x e rate requla 43 95 (22)
Minoritetsinteresser / oty imnicrest: 662 (1.956) 1.155
Selvfinansiering ialt/ / s generated from operations 38.937 20.526 14.526
m Investering i ejendomme m.v. = prioritetslan/’

! ortgage 26.596 (2.684) 5.402

Investering | tekniske anlaeg og maskiner/ /1«

i ( 16.704 16.559 16.710
Investering i finansielle anleegsaktiver/

‘ 1.789 (6.467) (25.819)
Stigning | arbejdskapital /| e In wor oital (11.152) 13.118 18.229
Kapitalanvendelse ialt/ [o7:/ a2 / ind 33.937 20.526 14.526
m Stigning i arbejdskapital: / king capita
Stigning i varebeholdninger/ /cre: ) (524) 7.680 2.199
Stigning i tilgodehavender//1crea del 14.223 14.359 1.308
Stigning i geeld eksl. prioritetsgaeld// {

) f (37.049) (2.980) (3.764)
Stigning i likvide beholdninger og obligationer//

ind bond 12.198 (5.941) 18.486
(11.152) 13.118 18.229
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| MODERSELSKABETS RESULTATOPGUJRELSE
| PARENT COMPANY'S PROFIT & LOSS ACCOUNT

i
1
‘ 1.5.1988 - 30. 4. 1989 DKK '000
\ 7 Note 1988/89 1987/88 1986/87
m Omsztning| Turmover ' 345370 274201 _ 167.201
m Daekningsbidrag/ Conirbuion mar ' 237157 175889  106.193
L@hmnger incl. personaleudgifter /
Salaries. incl. of personnel cost 1 130.045 95.285 64.415
Produktionsomkostninger/Frociuction cosi: 2.599 2.738 2.550
‘ @vrige omkostninger/ O XDENSEeSs 48.233 39.785 26.763
180.877 137.808 93.728
‘ m Resultat for afskrivninger og renter/
1 Profit before depreciation and interest 7 7 56.280 38.081 12.465
Afskrivninger / Depreciatior 2 14.718 14.742 10.044
m Resultat fer renter/ Profit belore intere 41.562 23.339 2.421
Finansielle poster, netto/fnancial items. net 3 (1.386) 4.451 7.870
40.176 27.790 10.291
m Resultat og nedskrivning, datter- og associerede selskaber /
Result and write-down. subsidiaries and ass. companies 4 (3.245) (7.095) (571)
m Resultat for ekstraordinaere poster og skat/
Profit before extraordinary items and tax ) 36.931 20.695 9.720
Ekstraordinaere poster ! £ xtraordinary items 7 (282) 154
¢
! m Resultat for skat/ Prof before (ax 36.938 20.413 9.874
Skat af &rets resultat/ Tax on profit for the year 5 15.033 10.283 4.393
.
m Resultat/Frof 21.905 10.130 5.481
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MODERSELSKABETS BALANCE 3o apit 1989
PARENT COMPANY'S BALANCE SHEET 4s ars0 pru 1959

AKTIVER/ASSETS DKK ‘000

- S Note 1989 1988 1987
m Immaterielle anlaegsaktiver: 6

Indretning af lejede lokaler// 1.146 723 887

Deposita/Deposis - 498 439 468

. 1.644 1.162 1.355

-

- 99.390 75673 17.695

26.586 22.739 23.215

R 3.285 2777 1.556

129.261 101.189 42.466

Kapitalinteresser i datterselskaber/ s in subsidiaries _ 17.891 1.913 2.801
Obligationer/5onds - 7 4.951 4.951 12.056
Lan ti datterselskaber/Loans (o 0 1.633 3.363
77777777777777777777 22.842 8.497 18.220
153.747 110.848 62.041
26.011 26.404 19.556
71.928 54.676 38.592
5.922 5512 1.864
518 3.140 1.999
551 985 713
78.919 64.313 43.168
0 17.775 0

m Likvide beholdninger (incl. investeringsfondsbankkonti)/C
bank and in hand (incl. of investment 50.520 36.727 60.399

1ent runa DanK acc

m Omsatningsaktiver ialt/Curren!
m Aktiver ialt/Assets. (otal

155.450 145.219 123.123
309.197 256.067 185.164
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PASSIVER/LIABILITIES S DKK ‘000
Note 1989 1988 1987

l Egenkapltal 1EqL

Aktlekapnal/\ ¢ - - 9 35.956 26.967 26.967
Overkurs ved em|SS|on/\f re 53.472 53.472 53.472
0 0 353

) 10 8.989 6.742 6.742

1 49.967 44640 37.397

148.384 131.821 124.931

Ey@ptgalskat/,,‘e,‘¢/f dax 12 2.042 2262 2934

m_ Langfristet geel 13
Prioritetsgaeld/ / 66.581 67.799 7.244
Banklan/ Bz 0 0 170
Aktuel selskabsskat/ Corporalion iax - 14.383 11.017 4.092
80.964 78.816 11.506
Pnometsgaeld/ A ( ) 1.379 1.274 165
Forudbetaling fra kunder/f epayments 1 0 200 0
Vare- og omkostnmgskrednorer/ Irade creditors 52.921 28.452 24.350
Banklan/ Barik oa - - 85 170 340
Aktuel selskabsg}@t [ """"" 11.688 4.032 13.400
Penodeafgraensmngsposter/ / S - 8.138 6.343 4.841
Udbytte/ Dividend - 3.596 2.697 2.697
) ' 77.807 43.168 45.793
m Geeld ialt/ De ) 158.771 121.984 57.299

m Passiver ialt/ Liabilifies 309.197 256.067 185.164

7lwlfi/érr'1’tﬁérlrf6fpligtigelser/ C
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NOTER TIL MODERSELSKABETS ARSREGNSKAB
NOTES ON THE PARENT COMPANY'S ANNUAL

ACCOUNTS

DKK '000
1988/89 1987/88 1986/87
= 1. Lenninger incl. personaleudgifter/

Saldries, incl. of personnel costs
Lenninger/ Salaries 120.827 90.115 60.520

Pensionsbidrag/ Fersion ¢ 2.341 1.603 1.071

Sociale udgifter/ Social ¢ 3.705 1.266 1.279
Personaleudgmeruzvngt/u: nnel expenses 3.172 2.301 1.545
130.045 95.285 64.415
Det samlede vederlag il d|rektlon 0g bestyrelse har udgjort:/
The total remuneration to the man. \agemer it and board amounted to
Direktion/ Manage 5.058 3.951 4.291
Bestyrelse/ Board of Directors 180 50 50
5.238 4.001 4.341

Selskabet har i 1988/89 gennemsnitlig beskeeftiget 402 medarbejdere mod 301 i regnskabsaret 1987/88. Der er
afsat tantieme il direktionen med 1.698 t.kr., der er indeholdt i ovennaevnte belab. Der er ikke ydet tantieme til

bestyrelsen. /
In 1988/89, the company had ar

10R7/28 fina [ vioq A orim N
(o) 96//60 11 year. A 101

nent, which 1S Inciuc 1 [ne above

m 2. Afskrivninger/Depreciation

Indretning af lejede lokaler/ Leasehold improvements 267 192 178
Bygninger/ Buildings 1.646 630 476
Maskiner og inventar/ Machinery and equipment 10.206 11.601 9.434
Automobiler/ Cars 1225 797 365
Tabl/(avance) ved salg af driftsmidler/ Loss/(profit) on sale of working
1.374 1.522 (409)
14.718 14.742 10.044
m 3. Finansielle poster, netto/ Financial items, net
= Renter m.v.//nterest efc.
Realiserede kursavancer obligationer/ Fealized gan on sale of bonds 0 527 1.389
Renteindtaegter / /nterest income 6.228 6.321 7.797
Renteudgifter/ Interest expenses (7.614) (2.397) (1.316)
(1.386) 4.451 7.870)

28 m




[
I

DKK 000
1988/89 1987/88 1986/87
= 4. Resultat og nedskrivning, datter- og associerede
selskaber/Result and write-down, subsidiaries and
associated companies
m Resultat for skat (underskud) af datterselskaber/
Result before tax (loss) of subsidiaries

GMI-Data A/S (416) (4.049) 353
Dansk Branche Data ApS 36 (786) (276)
Supermax International A/S (600) (212) (71)
DDE Belgium NV (1.649) (541) (152)
DDE Great Britain Ltd. (2.216) (594) 0
DDE Norge A/S 612 0 0
Underskud/Loss (4.233) (6.182) (146)

®m Koncernintern rentekorrektion 1987/88//nira-group interest
adjustment 1987/88 988 0 0

= Nedskrivning af associeret selskab/
Write-down of associated company

NB Datasystemer A/S under konkurs/NB Datasystemer A/S in

course of compulsory winding up 0 (913) (425)
(3.245) (7.095) (571)

m 5. Skat af arets resultat/ 7ax on the profit for the year

Beregnet aktuel skat af arets skattep“ghge mdkomst/

[ax 'S 14.383 11.197 4.092

Beregnet skat DDE Norge/" alculat 139

Fald i henseettelse til eventualskat/Decrease in [ ion for

leferred tax , (220) (672) 266

Regulering vedr. tidligere ar/Regulation in respect of previous

vears 731 (242) 35
15.033 10.283 4.393

[t

Selskabet har betalt 4092 t.kr. i selskabsskat i regnskabsaret 1988/89/Company tax paid in the financial year

188/89 NDKK 4092 000
0/09. | AN

Indretning af
lejede lokaler/ Deposita/

Leasehold

improvements Deposits
® 6. Immaterielle anlagsaktiver//ntangible fixed assels
Samlet anskaffelsessum 1/5 1988/ lotal purchase price 1/5 1968 1.716 439
Tilgang/Additions 690 59
Afgang til anskaffelsessum/Disposals at purchase price 0 0
Samlet anskaffelsessum 30/4 1989/ Total purchase price 30/4 1989 2.406 498
Samlede askr\vn\nger 1/5 1988/ Total amortization 1/5 1988 993 0
Afskrivninger /A1 ation 267 0
Samlede afskr\vmnger 30/4 1989/ Total amortization 30/4 1989 1.260 0
Bogfert veerdi 30/4 1989/ Book value 30/4 1989 1.146 498
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DKK 000
Grunde og Maskiner og Auto-
bygninger/ inventar/ mobiler/
Land & Machinery &
buildings equipment Cars
= 7. Materielle anlaagsaktlver/Tang/ble fixed assets
Samlet anskaﬁelsessum 1/5 1988/ Total purchase price 1/5 1988 77.447 58.564 4184
Tilgang/ Adic : 25.363 17.204 2.048
Afgang til anskaffelsessum/i)»,;u:x;,v.u,\ at purchase price 0 (4.580) (794)
Samlet anskaffelsessum 30/4 1989/ /o/a rice 30/4 1989 102.810 71.188 5.438
Samlede afskrivninger 1/5 1988/ It preciation 1/5 1988 1.774 35.825 1.406
Afskrivninger/ Depreciation 1.646 10.206 1.225
Afskrivninger vedr. afgang/ Dey on re disposals 0 (1.429) (478)
Samlede afskrivninger 30/4 1989 clation 30/4 1989 3.420 44.602 2.153
Bogfert veerdi 30/4 1989/ Book value 99.390 26.586 3.285
Ejendomsvurdering/ Property valuation
Kontant vurdering 111 1989: 76.360 t.kr./ Cash valuation as at 1/1 1989: DKK 76.360.0
Ikke vurderede ejendomme er optaget til anskaffelsessum ke 23 mill./ Non valued properties have been includ
Al purcnase price, | }\/ f.,“‘"h‘ '/’
Kapital- Obliga- Lan til
interesser i tioner/ datter-
datterselskaber / selskaber/
Trade invest-
ments in Loans to
subsidiaries Bonds subsidiaries
m 8. Finansielle anlaagsaktlver/ Fmanc:ai fixed assets
Samlet anskaﬁelsessum 1/5 1988/ Total purchase price 1/5 1988 4.187 5.026 6.210
ngang/ 1S 24.924 100 1.780
Afgang til anskaffelsessum/ sals at purchase price 0 (100) (6.210)
Samlet anskaffelsessum 30/4 1989/ Jotal purchase price 30/4 1989 29.111 5.026 1.780
Samlede op og nedsknvnlnger 1/5 1988/
1 and write-downs 1/5 1988 (2.274) (75) (4.577)
T\Ibagefmsel a nedskrlvnlnger vedr afgang/
ersal of write-dow adispos 0 0 4577
Nedsknvmnger/ ns (8.946) 0 (1.780)
Samlede op og nedsknvnmger 30/4 1989/
] ] write 30/4 198 (11.220) (75) (1.780)
Bogf@rt vaerdl 30/4 1989/ ue 30/4 ’f".‘*:ﬁ 17.891 4.951 0
Kursveaerdien pé obligationer udger pr. 30. april 1989 5.497 t.kr./ As at 30 April 1989 the market value of bonds
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DKK '000
Ejerandel/ Egenkapital/ Resultat/
Share of
ownership Equity capital Result
Datterselskaber/Subsidiaries
Supermax International A/S 100% (567) (600)
GMI-Data A/S 100% 13.669 (416)
Dansk Branche Data ApS 100% 3.728 36
DDE Belgium NV 55% (556) (2.998)
DDE Great Britain Ltd. 100% (1.619) (2.216)
DDE Norge A/S 100% 1.009 473
Dansk Data Elektronik S.A. 100% 189 0
Supermax Internat|ona| AIS ejer herudover 20% af kapﬂalen | DDE
Belglum NV /in addition, Supermax International A/S holds 2(
the ¢ apital in ’) 7’ f‘\,(‘," jium NV
= 9. Aktiekapital/Share capital
Selskabets aktiekapital bestar af/ The company s share capital consists of
A-aktier/A Shares 12.000
B-aktier/B Shares
Saldo 1/5 1988 /Balance as at 1/5 19¢ 14.967
Udvidelse i forbmdelse med fondsakt|eem|ssuon/
of bonus share 8.989
B- aktler 30/4 1989/B shares as at 30/4 1989 23.956
lalt/Total 35956
m 10. Lovpligtig reservefond/Statutory reserve
Saldo 1/5 1988/Balance as at 1/5 198 6.742
Overfort ifelge overskudsfordellngen/ erred according to proposed distribution of profit 2.247
8.989

m 11. Andre reserverlOther reserves
Saldo 1/5 1988/Balance as at 1/5 1988 44.640

Kursregulering af mvestenng i datterselskab// rrency 43
Afsknvmng af koncemgoodwm ved keb af GMI- data A/S/ \mortization of group goodwill on
urchase of GMI-data A/. (1.616)
Omkostnmger ved kapltaltilf(arsel i datterselskaber/Cost in connection with capital contribution
(173)
Overf@rt t|| akt|ekap|tal|forb|ndelse med fondsaktieemission/ /s erred to share capital in
n with bonus share iss (8.989)
Overfzrt |f®|ge overskudsfordelmg/w ansferred according to proposed distribution of profit 16.062
49.967

m 12. Eventualskat/Defered tax
Hensaenelsen t|| eventualskat vedr@rer varelager og varedeb|torer samt mtern avance pa vareiager/

Herudover pahvﬂer der selskabet eventualskat ved realisation af materielle anlaegsakhver til bogfert veerdi samt
af investeringsfondshenlaeggelser. Denne eventualskat, som ikke er afsat i balancen, udger 17635 t.kr, beregnet
ud fra skattesats 50%/
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m 13. Langfristet geeld/ Long-term debt
Af den samlede langfristede geeld p& 66581 t.kr. forfalder 59.460 t.kr. efter 5 &r./

# MKk EOQOARNNDNN F N f, nNa
unt of DKK 59460000 falls due for p:

Of the total long-term debt of DKK 66.58

m 14. Eventualforpligtigelser/ Contingent liabilities
m Moderselskabet har indgéet lejekontrakt vedr. produktionsejendom med Dronninglund Kommune, uopsigelig
indtil 1/5 1994. Den samlede leje i perioden indttil da vil udgere ca. 50 mill. kr. Moderselskabet har forpligtet sig tilin-

den 1/5 1994 at kebe ovennaevnte ejendom til anleegsudgiften 7,477 t.kr. med fradrag for den del af de erlagte lejebe-
talinger, der modsvarer afdrag pa finanslan samt udiejerens egen finansiering.

m Moderselskabet har endvidere indgéet 6 avrige huslejekontrakter, uopsigelige indtil 1/11 1993. Den samlede leje
I perioden indtil da vil udgere ca. 46 mill. kr.

m Moderselskabet har afgivet garantier for 55 mill. kr.

tees amounting to DKK 5,500,000

e e e e e

m Kobenhavn, den 5. juli 1989/ m Direktion/ m Bestyrelse/
Copenhagen, 5 July 1989 Management Board of Directors
Claus Erik Christoffersen Knud Arne Nielsen
Bo Ohrstrom Ole Lading
Ole Lading Tom Hertz
Claus Erik Christoffersen
Erik Christoffersen

Revisionspategning

Vi har revideret arsregnskabet og koncernregnska-
bet for regnskabsaret 1988/89 for Dansk Data Elek-
tronik A/S.

Revisionen er udferti overensstemmelse med almin-
deligt anerkendte revisionsprincipper og har omfat-
tet de revisionshandlinger, som vi har anset for nad-
vendige.

Arsregnskaberne for moderselskabet og koncernen
er aflagt i overensstemmelse med lovgivningens og
vedtaegternes krav til regnskabsaflaeggelse og giver
efter vor opfattelse et retvisende billede af modersel-
skabets og koncernens aktiver og passiver, gkonomi-
ske stilling samt resultat.

Kebenhavn, den 5. juli 1989
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Auditors’ Report

We have audited the annual accounts and the group
accounts for the financial year 1988/89 of Dansk Data
Elektronik A/S.

The audit has been performed in accordance with
generally accepted auditing principles and has in-
cluded such auditing procedures as we have con-
sidered necessary.

The annual accounts of the parent company and the
group have been prepared in conformity with the ac-
counting requirements laid down in Danish legislati-
on and the Company's Articles of Association and
give in our opinion a true and fair view of the parent
company’s and the group's assets and liabilities,
financial position and the result.

Copenhagen, 5 July 1989

REVISIONS- OG
FORVALTNINGSINSTITUTET
AKTIESELSKAB

= Bent Hansen

m P E Grining

statsautoriserede revisorer/
State-authorized Public Accountants

REVISIONSFIRMAET

PJ. AARUP

® Henning Lund Thomsen

= Niels Bjerregaard
statsautoriserede revisorer/ ,
State-authorized Public Accountants
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