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DDE overskrider som de ferste i verden hidtil teknologisk graense - vi bygger bro mellem de to forskellige teknologier
RISC og CISC i den heterogene Supermax-datamat.

DDE has as the very first in the world crossed the present limit of technology - we bridge the gap between the two different
technologies RISC and CISC in the heterogeneous Supermax computer.
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RESUME

Koncernresultatet for skat udger 36,9 mio. kr. mod
36,2 mio. kr. i foregéende regnskabsar. Resultatet er
opnéet pa en omsaetning, der pa koncernplan ud-
gjorde 399 mio. kr. mod 359 mio. kr. i foregéende 4r.
Omsaetningsveeksten er opnaet under opretholdelse
af en fortsat tilfredsstillende hej deekningsgrad.

De introducerede nye Supermax-lgsninger og -pro-
dukter er blevet meget positivt modtaget af marke-
det. Samtidigt er der sket en fortsat videreudvikling
og konsolidering af de allerede eksisterende lasnin-
ger.

Udviklingen i regnskabsaret 1989/90 bekreefter rig-
tigheden af de foretagne investeringer i markeder,
lgsninger og produkter.

Det er bestyrelsens vurdering, at selskabet med
Europa som hjemmemarked har gode muligheder
for en betydelig vaekst i og udenfor Europa, og at der
i de kommende &r kan ventes veekst i savel omsaet-
ning som overskud.

SUMMARY

For the 1989/90 financial year the group showed a
profit before tax of DKK 36.9 million, against DKK 36.2
million in the previous financial year. The profit was
achieved on a turnover in the group of DKK 399 mil-
lion compared with DKK 359 million in the previous
year. The growth in turnover was achieved while
maintaining a satisfactorily high profit margin.

The new Supermax solutions and products introduc-
ed were received very favourably by the market. At
the same time, the development and consolidation of
already existing solutions continued.

The development during the financial year 1989/90
proves that the investments made in markets, soluti-
ons and products were right.

With Europe as its home market, the Board of Direc-
tors is of the opinion that the company has a fair op-
portunity of considerable growth both in and outside
Europe and expects anincrease both inturnover and
profits in the years to come.




BERETNING

Regnskabsaret 1989/90 er forlgbet tilfredsstillende.
Sével det skonomiske resultat som selskabets vide-
reudvikling af markeder, teknik og organisation indfri-
er bestyrelsens forventninger. Ligeledes er selska-
bets internationalisering forlabet tilfredsstillende |
aret med gennembrud pa flere nye markeder.

Koncernen realiserede i 1989/90 en omseetning pé
399 mio. kr. Overskuddet for skat udger 36,9 mio. kr.
svarende til en overskudsgrad pa 9,2% mod sidste ar
10,1. Overskuddet fremkommer efter, at de i &ret af-
holdte, forudsete udviklingsomkostninger er udgifts-
fort.

]

MARKED OG AFSAETNING

Trods fortsat svage konjunkturer i en lang reekke af
edb-markedets segmenter specielti Danmark, er det
lykkedes for DDE at @ge sin afseetning og udvide sit
marked. DDE har veeret i stand til at vinde markeds-
andele pa trods af de vigende konjunkturer. Lige-
ledes har DDE med succes abnet en raekke nye mar-
kedssegmenter - de fleste uden for Danmark.

Grundlaget for dette findes i DDE's lasningsoriente-
rede strategi, som ogsa har veeret grundlaget for for-
retningen i mange &r. Denne har ogsa betydet, at
DDE’s deltagelse i det voksende og steerkt konkur-
rencebetonede UNIX-baserede marked har kunnet
ske uden fald i deekningsgraden.

Enanden vaesentligfaktor er deitidligere &rogiregn-
skabséret foretagne investeringer i lasnings-, pro-
dukt- og markedsudvikling.

Antallet af losninger er aget i regnskabsaret, ligesom
antallet af lasninger, der markedsferes internationalt,
er steget kraftigt.

—_—

REPORT

The financial year 1989/90 developed satisfactorily.
Both the financial result and the company’s further
development of markets, technology and organiza-
tion meet the Board's expectations. The internationa-
lization of the company also progressed satisfactorily
duringthe year with penetration into several new mar-
kets.

In 1989/90 the group achieved aturnover of DKK 399
million. Profit before tax amounts to DKK 36.9 million,
corresponding to a profit margin of 9.2% against 10.1
last year. The profit was reached after charging the
R & D costs incurred during the year to the profit and
loss account.

]

MARKET AND SALES

In spite of the continued trade recession within many
computer market segments, especially in Denmark,
DDE succeeded in increasing its sales and expand-
ing its market. Thus, DDE has been able to gain mar-
ket shares in spite of the trade recession. DDE has al-
so successfully opened anumber of new market seg-
ments — most of them outside Denmark.

This achievement is due to the solution-minded stra-
tegy pursued by DDE having formed the basis for its
business activities for many years. Thus, DDE’s parti-
cipation in the expanding and highly competitive
UNIX-based market has been possible without re-
ducing the profit margin.

Another important factor is the investments made in
development of solutions, products and markets in
previous years and in the financial year.

The number of solutionsincreased during the financi-
al year, and the number of solutions marketed inter-
nationally also rose sharply.

Den nye Supermax hestetrans-
port giver den DDE-sponserede
dressurrytter Anne Grethe Torn-
blad og hendes Supermax-heste
behagelig og sikker transport til
de store staevner rundt omkring i
Europa.



The new Supermax horsebox
ensures the DDE sponsored
dressage rider Anne Grethe
Tornblad and her Supermax
horses of safe and comfortable
transport to the important shows
in Europe.
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Der er i regnskabsarets lgb lanceret ny teknologi i
Supermax-datamaten, der bringer denne helt i front
af hvad, der iovrigt tilbydes pé verdensmarkedet.

Antallet af datterselskaber i fuld drift er aget med 4 i
regnskabséret, séledes at antallet af steder, hvorfra
DDE kan markedsfere sine lasninger er aget betrag-
teligt.

De naevnte tiltag medvirker alle til en yderligere fore-
gelse af det marked, hvor DDE er konkurrencedygtig.
|

HJEMMEMARKEDET

Aret har vaeret praeget af anvendelsen og udbygnin-
gen af DDE’s lasningsorienterede strategi. Ved érets
udgang markedsferer DDE pa hjemmemarkedet
godt 20 edb-totallesninger, der henvender sig il for-
skellige segmenter i markedet.

Markedet for UNIX-baserede lasninger er i arets lgb
blevet sterre pa trods af den generelle afmatning |
edb-sektoren som helhed. Konkurrencesituationen
for leveranderer af »nagne« UNIX-systemer er skeer-
pet betydeligt. P& den baggrund kan DDE's resulta-
ter ses som en bekreeftelse af, at den valgte lesnings-
orienterede strategi er rigtig.

Salgs- og markedsferingsarbejdet pa hjemmemar-
kedet har i arets lgb dels veeret rettet mod udbygnin-
gen af markedspositionen og konsolidering af de al-
lerede etablerede lasninger. Den hgje markedsfe-
ringsaktivitet har bidraget savel til vaeksten i omsaet-
ningensom tilindgaelsen af en raekke strategisk vigti-
ge kontrakter. Ved arets udgang kan DDE konstatere,
at der er opnéet en god indtreengning i de fleste af de
udvalgte segmenter.

Specielt bar det naevnes, at DDE i den private sektor
har haft stor fremgang i salget af den administrative

During the financial year, new technology was intro-
duced in the Supermax computer bringing it into the
forefront compared with all other options inthe world
market.

The number of fully operating subsidiaries increased
by 4 inthe financial year, thus providing a substantial
increase inthe number of places where DDE’s soluti-
ons are marketed.

The measures mentioned all contribute towards a fur-
ther expansion of the market in which DDE is compe-
titive.

[}

THE HOME MARKET

The year was characterized by the application and
development of DDE'’s solution-minded strategy. At
the end of the year, DDE markets more than 20 com-
plete computer solutions on the home market cater-
ing for various market segments.

The market for UNIX based solutions increased dur-
ingthe yearin spite of the general recession withinthe
computer sector as a whole. Competition has risen
sharply for suppliers of »naked« UNIX systems. Inthe
light of this, DDEs results can be seen as aconfirmati-
on of the fact that the strategies chosen have been
right.

During the year, sales and marketing activities onthe
home market were concentrated on expanding our
market position and consolidation of already establis-
hed solutions. The sustained high level of marketing
activities contributed both to the increase in turnover
and to bringing about a number of strategically im-
portant contracts. Atthe end of the year, DDE is able
to ascertainthat a successful penetrationinto the vast
majority of the chosen segments has been achieved.

Especially, mention should be made of the fact that
within the private sector DDE has experienced great



APEX-lasning til praktiserende lseger samt i salget af
gkonomilgsninger til starre entreprenarvirksomhe-
der.

Aret har ogsa budt pa et egentligt gennembrud for
DDE'’s bibliotekslasning. Lasningen er udviklet i et
samarbejde med Herning Centralbibliotek og er i
arets lgb valgt som den bedste lasning af en lang
reekke biblioteker.

®

EKSPORTMARKEDET

Et af hovedmalene i DDE's langsigtede planlaegning
er, at eksportandelen af den samlede omsaetning skal
udgere omkring 50% ved etableringen af det Indre
Marked i 1992/93. | regnskabsaret 1989/90 er det lyk-
kedes DDE at @ge eksportomseetningen veesentligti
forhold til foregdende regnskabsar.

Blandt vigtige internationale initiativer og begivenhe-
deridet forlabne regnskabsar kan falgende naevnes:

Ved starten af regnskabséret oprettede DDE et dat-
terselskab i Barcelona, og flere store ordrer er under-
skrevet. Den starste enkeltordre blev afgivet af MEFF-
SA, en nyoprettet garantifondtilhandel med finansiel-
le futures.

| New Zealand har DDE ligeledes etableret et fuldt
ejet datterselskab, og ilebet af aret er adskillige store
ordrer modtaget inden for Euromax avissystemer.

I slutningen af regnskabséaret oprettede DDE tillige et
fuldt ejet datterselskab i ltalien. Hovedkvarteret ligger
i Milano, og der er modtaget ordrer dels pa Euromax
avissystemer, dels pa Supermax-IPL.

Endvidere er der leveret Supermax IPL-systemer til
design af printkort (CAD/CAE) i Sverige, Norge, Fin-
land, Frankrig, England, Vesttyskland og USA.

T D T O S B e

progressin the sale of the administrative APEX soluti-
on for general practitioners and in the sale of econo-
my solutions to major contracting companies.

The year also marked the real breakthrough for
DDE’slibrary solution. This solution was designed in
cooperation with Herning Centralbibliotek and was
elected the best solution by a large number of libra-
ries during the year.

=

THE EXPORT MARKET

One of the principal targets of DDE’s long-term plan-
ning is for the export share of total turnover to be
about 50% at the completion of the Single Market in
1992/93. During the financial year 1989/90, DDE
succeededinincreasing the exportturnover marked-
ly over previous financial years.

Some of the important international activities and
events in the past financial year are:

At the beginning of the financial year, DDE set up a
subsidiary in Barcelona, and several large orders
have been signed. The largest single order was
placed by MEFFSA, a newly established guarantee
fund for trade in financial futures.

InNew Zealand DDE also set up a wholly-owned sub-
sidiary, and several large orders for Euromax news-
paper systems were obtained during the year.

At the end of the financial year, DDE set up a wholly-
owned subsidiary in ltaly. Its head office is situated in
Milan, and several large orders have been obtained
for Euromax newspaper systems and Supermax-IPL.

Moreover, Supermax IPL systems have been deliver-
ed for design of printed circuit boards (CAD/CAE) in
Sweden, Norway, Finland, France, Great Britain,
West Germany and the USA.

En del af Supermax-datamaterne
hos MEFFSA i Barcelona.



Some of the Supermax com-
puters at MEFFSA in Barcelona.

For datterselskabet i Belgien er det lykkedes at treen-
ge ind i nye markedssegmenter, blandt andet ved at
opné ordrer inden for Euromax avissystemer.

| Fjernasten udvikles samarbejdet med vore partnere
i Taiwan ogi Indien fortsat positivt, saledes at der i dag
ialt er installeret omkring 300 systemer. Desuden har
DDE indgaet aftale om samarbejde med en ny part-
ner i Malaysia, og det er lykkedes at sikre adskillige
sterre ordrer, en af dem et landsdeekkende person-
segesystem. Som konsekvens heraf er det regionale
kontor, der blev oprettet i Bangkok i det foregaende
regnskabsar, flyttet il Kuala Lumpur.

Sammenfattende markedsferer DDE Supermax-lgs-
ninger direkte via datterselskaber i felgende lande:
Belgien, Italien, Norge, New Zealand, Spanien, Sveri-
ge og England, medens Supermax i den resterende
del af Europa hovedsagelig markedsferes via distri-
buterer og andre samarbejdspartnere. DDE’s regi-
onskontor i Malaysia daekker Fjerngsten, hvor mar-
kedsferingen af Supermax varetages af distributerer.
IIndien og i Taiwan produceres Supermax lokalt pa li-
censbasis.

B

PRODUKTUDVIKLING

DDE'’s aktiviteter omkring udvikling af lesninger og
produkter repraesenterer en vaesentlig del af DDE's
ressourceanvendelse. Aktiviteterne falder i to hoved-
omréder: Udvikling af lasninger, d.v.s. den udvikling
der udferes for at deekke behovene pa et bestemt
markedssegment, og basal udvikling, der er udvik-
ling af datamaskiner, driftssystemer og veerktojer.

=

UDVIKLING AF LOSNINGER

Der er i arets lgb sket en fortsat videreudvikling og
konsolidering af de allerede eksisterende lasninger.
Lasningerne er dels frembragt ved udvikling internt i
DDE og dels i samarbejde med eksterne partnere.

De enkelte forretningsomrader har selv ansvaret for
ud fra kendskab til markedets krav at videreudvikle
den markedsforte lasning, séledes at den fortsat er
konkurrencedygtig. Det viser sig stadig som en klar

R
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The Belgian subsidiary managed to penetrate into
new market segments i.a. through orders obtained
for Euromax newspaper systems.

Inthe Far East, the positive cooperation with our part-
ners in Taiwan and India continued with a total num-
ber of some 300 systems having been installed today.
Moreover, DDE has entered into a cooperation
agreement with a new partner in Malaysia, and seve-
ral large orders have been secured, one of them for a
nationwide paging system. Consequently, the regio-
nal office setup in Bangkok during the previous finan-
cial year has been moved to Kuala Lumpur.

To sum up, DDE is marketing its Supermax solutions
directly through subsidiaries in the following countri-
es: Belgium, ltaly, Norway, New Zealand, Spain, Swe-
den and Great Britain whereas Supermax in the rest
of Europe is mainly marketed through distributors
and other partners. DDE's regional office in Malaysia
covers the Far East where Supermax is marketed by
distributors. In India and Taiwan, Supermax is produ-
ced locally on alicence basis.

[

PRODUCT DEVELOPMENT

DDE'’s activities concerning development of soluti-
ons and products represent a major part of the re-
sources spent by DDE. Activities can be divided na-
turally into two main areas: Development of solutions,
i.e. the development carried out to meet the require-
ments of a specific market segment, and basic devel-
opment, i.e. development of computers, operating
systems and tools.

=

DEVELOPMENT OF SOLUTIONS
During the year, a further development and consoli-
dation of already existing solutions took place. The
solutions were partly obtained through internal devel-
opment in DDE, partly in cooperation with external
partners.

On the basis of their experience of the requirements
of the market, the individual organizational units are



fordel, at beslutningerne om videreudvikling af los-
ningerne treeffes af medarbejdere med taet kontakt til
de relevante markeder.

Sidelabende med ovennaevnte konsolidering er der i
arets lob etableret en ny lesning for hotel-branchen.

DDE markedsferer nu lesninger til felgende:

Advokater
Affaldsbehandlingsselskaber
Biblioteker
Bers/options/futures-handel
Design af elektroniske print - E-CAD
Foreninger og A-kasser
Forhandlere og softwarehuse - UNIX og 4.GL
Generel undervisning

Grafiske branche - Euromax
Handel og service

Hoteller

Industrien - CIM

Kommunale forvaltninger

Kursus- og studieadministration
Landboforeninger

Leeger - APEX

Mekanisk konstruktion - CAD/ICAM
Post-, Tele- og Transportsektoren
Radio- og TV-branchen

Statslige forvaltninger - FIKS

Store virksomheder/koncerner

De naevnte lesninger er i forskellige stadier af deres
internationalisering. Halvdelen af de anferte lgsnin-
ger markedsferes internationalt.

DDE leverer endvidere ydelser inden for felgende
omrader:

Kundespecifik systemudvikling
Uddannelse

Service og vedligehold
Driftsstette og support

responsible themselves for the further development
of the solution marketed so that it will continue to be
competitive. It is still an obvious advantage that the
decisions concerning further development of the so-
lutions are made by employees in close contact with
the relevant markets.

Parallel with the above consolidation, a new solution
for the hotel industry was developed during the year:

DDE now markets solutions to the following:

e Lawyers

e Waste treatment plants

e Libraries

¢ Stock exchange/options/futures trade

¢ Design of Printed Circuit Boards, CAD/CAE

e Associations and redundancy funds

¢ Distributors and software houses - UNIX and
4GL

o General education

e The graphics industries - Euromax

¢ Trade and service

e Hotels

e Industry - CIM

e Local governments

e Course and educational administration

e Farmers’ associations

e General practitioners - APEX

¢ Mechanical construction - CAD/CAM

e The Postal, Telecommunications and Transport

Sector
e Theradio and TV sector
e Central authorities - FIKS
e |arge enterprises/groups

The solutions mentioned are at different stages of
their internationalization. Half of the solutions men-
tioned are marketed internationally.

DDE also offers its sevices within the following areas:

Customized systems development
Education

Service and maintenance
Operating support

Claus Erik Christoffersen, admini-
strerende direkter, og Knud Arne
Nielsen, afdelingsleder for mate-

riel udvikling med det nye Super-
max RISC-kort.



Claus Erik Christoffersen, mana-
ging director (left), and Knud Ar-
ne Nielsen, manager, hardware
development, presenting the new
Supermax RISC-board.

BASAL UDVIKLING

llighed med de evrige regnskabsér har aktiviteten in-
den for den basale udvikling veeret hgj. Indsatsen er
blevet @get, og DDE fastholder strategien med over-
holdelse af internationale standarder og indarbejdel-
se af ny teknologi pa forkant.

Gennem medlemsskab af UNIX International som
»general member«har DDE sikret sig tidlig adgang il
ny programmelteknologi og medindflydelse pa stan-
dardiseringen af UNIX.

DDE har igen anvendt den nyeste teknologi til vide-
reudvikling af Supermax-datamatfamilien. Super-
max-datamaten er blevet udbygget med RISC-tekno-
logi (Reduced Instruction Set Computer), som inde-
beerer, at alle eksisterende anlaeg som hidtil kan op-
graderes med den nye teknologi.

Heterogen Supermax

I den nye version af Supermax-datamaten er RISC-
teknologien indfert pa lige fod med den eksisterende
CISC-teknologi (Complex Instruction Set Computer).
RISC-teknologi udmeerker sig ved en hastighedsge-
vinst p& 3 til 4 gange CISC-teknologi. DDE har som
den farste leverander i verden kombineret de to tek-
nologier i samme fler-CPU-datamat - den heteroge-
ne Supermax.

DDE har udviklet et nyt RISC-baseret CPU-modul
med anvendelse af R3000-processoren (25 MHz) fra
Mips Computer Systems. Ydelsen af RISC-CPU’en er
mere end 3 gange ydelsen af CISC-CPU’en eller ca.
20 MIPS. RISC-CPU’en opnér sin hoje ydelse ved at
udfere et simpelt instruktionssaet med meget hej ha-
stighed. RISC-moduler kan anvendes parallelt med
de eksisterende MC68030-baserede CPU-moduler i
Supermax-datamaten. Herved opnds en maksimal
ydeevne pa 150 MIPS, hvilket er en tredobling af ka-
paciteten i Supermax-datamaten pa étar

RISC-CPU’en kan kun udfere programmer, som er
oversat til det nye instruktionssaet. Programmer, som
ikke er oversat til dette, karer ueendret p& CPU-kor-
tet med 68030. Programmer, som kerer pa RISC-
CPU’en, kan dele data med programmer, som karer
p& CISC-CPU’en. Der er altsa tale om en egentlig in-
tegration ogikke blotom en sameksistens af de totek-

BASIC DEVELOPMENT

The activity level within basic development was high
justlike in previous financial years. The efforts were in-
creased, and DDE adheres to its strategy of observ-
ing international standards and incorporating new
advanced technology.

As a general member of UNIX International, DDE has
secured early access to new software technology
and acontributory influence on the standardization of
UNIX.

Again, DDE has applied the latest technology for fur-
ther development of the Supermax computer family.
The Supermax computer has been enhanced with
RISC technology (Reduced Instruction Set Compu-
ter) which means that all existing Supermax compu-
ters, as previously, can be upgraded to include the
new technology.

Heterogeneous Supermax

The new version of the Supermax computer includes
the RISC technology on a par with the existing CISC
technology (Complex Instruction Set Computer).
RISC technology is characterized by being 3 to 4 ti-
mesas fastasthe CISC technology. Asthefirst suppli-
erinthe world, DDE has combined the two technolo-
giesinthe same multi-CPU-computer - the heteroge-
neous Supermax.

DDE has developed a new RISC-based CPU module
using the R3000 processor (25 MHz) from Mips
Computer Systems. The capacity of the RISC-CPU is
more than 3 times that of the CISC-CPU, or approx.
20 MIPS. The RISC-CPU obtains its high capacity by
executing asimple instruction set at very high speed.
RISC modules may be used parallel with existing
MC68030-based CPU modules in the Supermax
computer. Thus, amaximum capacity of 150 MIPS is
obtained, a trebling of the capacity of the Supermax
computer in the course of one year.

RISC-CPUs can only execute programs which are
compiled into the new instruction set. Programs
which are not compiled will run without modifications
on the CPU board using 68030. Programs running
on the RISC-CPU can share data with programs
running on the CISC-CPU. This means that actual in-
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nologier. P4 denne made er det lykkedes at forene
det bedste af to verdener: Ydelse i kraft af RISC og
kompatibilitet i kraft af CISC.

Den heterogene Supermax kombinerer program-
meludbuddet fra CISC-verdenen - det hidtil anvend-
te programmel — med programmel fra RISC-verde-
nen.

DDE's valg af teknologi fra Mips Computer Systems
har bragt Supermax-datamaten frem i forreste linie
med hensyntil binger kompatibilitet, idet en reekke an-
dre datamatproducenter har valgt samme teknologi
og den dermed felgende binzere standard. Dette for-
pger programmeludbuddet og betyder, at en raekke
nye produkter kan afvikles pa Supermax-datamaten
uden eendringer.

Alle tidligere versioner af Supermax kan opdateres
med den nye teknologi ved en simpel udskiftning af
CPU-kort og tilherende lagerkort.

Siden introduktionen af Supermax i 1983 er CPU-
kraften foraget med en faktor 30. Samtidig med den-
ne udvikling er der sket entilsvarende udvikling i ster-
relsen af baggrundslagre og diske til Supermax.

= Disksystem:

For at ege hastigheden af baggrundslageret er Su-
permax blevet udbygget med et hurtigt, fejlsikkert
disksystem med en kapacitet pa 1,3 Gbyte. Disksyste-
met bygger pa videreudvikling af det i 1988/89 lance-
rede programmel til spejling af diske. Det nye system
rummer bade spejling af data og en ny teknik til end-
nu hurtigere adgang til data. Dette betyder, at disksy-
stemet kan afvikle op til 7 gange sa mange disktrans-
porter som traditionelt anvendte diske.

Den egede CPU-kraft og I/0O-kapacitet medferer, at
det starste Supermax-anlaeg kan blive endnu sterre
end tidligere. Samtidig bliver et Supermax-anlaeg til
lgsning af en given opgave mindre og dermed billige-
re.

m 4. generationsvarktojer:

DDE baserer stadigveek sine lasninger pa anvende!-
se af 4. generationsvaerktgjer. Disse er ogsa i 1989/90
blevet opdateret til de nyeste versioner, og
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tegration has been achieved, not just the co-existen-
ce"of two technologies. In this way, the best of two
worlds has been combined: Capacity through RISC
and compatibility through CISC.

The heterogeneous Supermax combines the supply
of software from the CISC world - the software so far
used - with software from the RISC world.

DDE’s choice of technology from Mips Computer Sy-
stems has brought the Supermax computer into the
forefront as far as binary compatibility is concerned
as several other computer manufacturers have cho-
sen the same technology and the binary standard.
This increases the supply of software and means that
alarge number of new software products can be exe-
cuted on the Supermax computer without modificati-
ons.

All previous versions of Supermax can be updated
with the new technology by simply replacing CPU
board and memory board.

Since the introduction of Supermax in 1983, the CPU
power has been increased by factor 30. Parallel with
this, the size of RAM and disks for Supermax has de-
veloped correspondingly.

m Disk system:

In order to increase the speed of RAM, Supermax
has been enhanced through a fast, fail safe disk sys-
tem with a capacity of 1.3 Gbyte. The disk system
builds on the further development of software for
mirroring of disks introduced in 1988/89. The new
system both includes mirroring of data and a new
technology for faster access to data. This means that
the disk system can execute up to 7 times as many
disk transfers as traditional disks.

Increased CPU power and /O capacity means that
the largest Supermax computer will be even larger
than previously. At the same time, a Supermax com-
puter for performance of a given job will be smaller
and thus cheaper.

m 4th generation tools:
DDE still bases its solutions on 4th generation tools.
These were also updated for the latest versions in
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Supermax-datamaten er herved blevet endnu bedre
til transaktionsbehandling.

= Kommunikationsprogrammel:

DDE har fortsat udbygget Supermax-datamatens
muligheder for integration i forskellige miljger: Net-
veerk, PC’er og andre datamater.

P& OSl-omradet har DDE via en samarbejdspartner
sikret sig leverance af et betydeligt produktsortiment.
DDE har i regnskabsaret implementeret de grund-
lzeggende ISO-protokoller.

P& PC-integrationsomréadet har DDE indgéet aftale
med AT&T om leverance af Lan Manager/X. Der er i
1989/90 brugt ressourcer pé den ferste implemente-
ring af dette i Supermax. Dette produkt ger Super-
max til en ideel server for DOS og OS/2 PCer.

B

ORGANISATION

Som led i styrkelsen af internationaliseringsproces-
sen og for samtidig at bevare den flade organisati-
onsstruktur er direktionen blevet udvidet med to nye
medlemmer. Savel direkter Finn Verner Nielsen som
direkter Sven Scheuer kommer fra afdelingslederstil-
lingeri DDE.

Afdelingslederne er ansvarlige for, at de fastlagte
strategier felges, ligesom de har et budgetmaessigt
ansvar. Modellen er fart helt ud i de enkelte forret-
ningsomrader under afdelingerne. Denne decentra-
lisering har eget medarbejdernes engagementi den
daglige drift, hvilket igen smitter af pa forretningsom-
radernes resultater.

Decentraliseringen ger det stadig muligt at tilbyde
brede og motiverende jobs, samtidig med at interna-
tionaliseringen af forretningsenhederne giver en ny
dimension og udfordring i jobbet.

DDE beskeeftigede i gennemsnit i regnskabsaret

1989/90 thus further improving the capability of the
Supermax computer for transaction processing.

® Communications software:

DDE continued to develop the integration capabiliti-
es of the Supermax computer into various environ-
ments: Network, PCs, and other computers.

DDE has secured delivery of a considerable product
range within the OS| area through a partner. During
the financial year, DDE implemented the basic ISO
protocols.

Asfaras PCintegrationis concerned, DDE has enter-
ed into an agreement with AT&T concerning delivery
of Lan Manager/X. Resources have been spent in
1989/90 on the initial implementation of this in Super-
max. This product makes Supermax the ideal server
for DOS and OS/2 PCs.

|

ADNANITZAT, /
ORGANIZATION

The management was enlarged by two new mem-
bers as part of the policy to strengthen the internatio-
nalization process while also preserving the flat orga-
nizational structure. Both Finn Verner Nielsen and
Sven Scheuer come from positions as departmental
managers in DDE.

Departmental managers are responsible for obser-
vance of the strategies laid down and for budgets.
The model has been extended to the individual orga-
nizational unitsinthe departments. This decentraliza-
tion process has led to increased employee involve-
ment in day-to-day operations which again influen-
ces the results achieved by the organizational units.

Decentralization ensures the possibility of still offer-
ing broad and motivating jobs. At the same time the
internationalization of the organizational units offers a
new dimension and challenge to the job.

Inthe financial year 1989/90, DDE had an average of

® 13



1989/90 456 medarbejdere mod 402 medarbejdere
i forrige regnskabsér. Ved udgangen af regnskabsa-
ret beskeeftigede selskabet 467 heltidsansatte med-
arbejdere mod 409 i forrige regnskabsar.

De 467 heltidsansatte fordeler sig séledes pa uddan-
nelseskategorier:

Ingenierer, dataloger og andre med

videregaende uddannelser 257
Elektronikteknikere og lign. 86
Produktionsmedarbejdere 58
Administrative medarbejdere 66

Organisationen har den rigtige struktur og beman-
ding til at opfylde de lagte planer for naeste regn-
skabsar. En planlagt relativ beskeden vaekst i perso-
nalet for naeste ar vil ske i eksportfremmende forret-
ninger i bade moderselskab og i datterselskaberne.

Sidst pa regnskabsaret kabte DDE af Dronninglund
Kommune produktionsbygningerne i Klokkerholm i
Nordjylland, og ved samme lejlighed blev en sidelig-
gende grund pa 15.000 m2 erhvervet, s& udvidelses-
mulighederne er sikret mange ar frem.

Selskaberne Supermax Data A/S og Dansk Branche
Data ApS, der begge er 100% ejet af DDE, erigjeblik-
ket finansselskaber uden nogen driftsaktivtet.

@

FINANSIEL SITUATION

Deterendnu engang lykkedes at erobre markedsan-
dele bade i og uden for Danmark. Ekspansionen er
realiseret uden faldi daekningsgraden, som stadig er
tilfredsstillende hej. Det bekreefter rigtigheden i at
veere leverander af komplette lasninger.

Udviklingsomkostningerne, der som hidtil afholdes

over driften, er fortsat hgje og er en nedvendig inve-
stering for at veere helt fremme teknologisk.

14 =

456 imployees against 402 employees in the previ-
ousfinancial year. Atthe end of the financial year, the
company had 467 full-time employees against 409 in
the previous financial year.

The 467 full-time employees can be divided into the
following categories:

Computer specialists and scientists
and other highly trained personnel 257

Electronics technicians and similar 86
Production personnel 58
Administrative personnel 66

The organization has the right structure and staffing
to carry throuh the plans made for the next financial
year. A planned, relatively modest growth of person-
nel for the next year will take place within export-pro-
moting activities both in the parent company and in
the subsidiaries.

By the end of the financial year, DDE bought the pro-
duction buildings in Klokkerholm, North Jutland,
from the Municipality of Dronninglund, and also ac-
quired an adjoining site of 15000 m2 thus securing
the possibilities of expansion for many years to come.

At the moment, the companies Supermax Data A/S
and Dansk Branche Data ApS, which are both
wholly-owned by DDE, are finance companies with-
out any operating activities.

&

FINANCIAL POSITION

Again, DDE succeeded in capturing market shares
bothin Denmark and abroad. The expansion was re-
alized without any decrease in profit margin which is
still satisfactorily high. This confirms the correctness
of being a supplier of complete solutions.

R & D costs, having been charged to the profit and
loss account as previously, continue to be high and
are a necessary investment, if you want to be in the
technological forefront.
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Internationaliseringen af DDE og markedsferingen af
Supermax-lgsninger i Europa er i fuld gang. | lebet af
aret er der startet aktiviteter op i fire nye datterselska-
ber: Spanien, New Zealand, ltalien samt Sverige.
Sidstneaevnte havde tidligere status som filial. Det er
en ressourcekrasvende proces at internationalisere
lesningerne, nér der tages skyldig hensyn til kultur,
mentalitet og fysiske afstande. Det ger det endnu me-
re gleedeligt, at processen allerede har givet afkast i
form af mange gode ordrer.

DDE har for skat opnaet et resultat pa 9% af omsaet-
ningen, og egenkapitalandelen af den samlede inve-
stering udgjorde ved regnskabsarets udgang 46%.
Savel selskabets likviditet som soliditet ma betegnes
som absolut tilfredsstillende.

Negletal:
1989/90 1988/89 1987/88
Daekningsgrad . . . 70%  68%  66%
Overskudsgrad . . . 9%  10% 6%
Likviditetsgrad ... 175% 216% 317%
Soliditetsgrad . . . . 46%  48%  51%
Egenkapitalens for-

rentning efter skat . 14% 16% 8%
=

FREMTIDEN

Markedet for DDE’s produkter og lesninger forventes
at vise vaekst i de kommende &r. Den foregelse i antal-
let af lasninger og datterselskaber, der har fundet
sted i regnskabséret, har udvidet selskabets mar-
kedsomrader.

En videreforelse af den kraftige markedsferingsind-
sats forventes. Dels for fortsat at afdaekke nye vertika-
le segmenter, hvor DDE med fordel kan markedsfare
lesninger, dels af hensyn til udbygning af de allerede
opndede markedspositioner.
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The internationalization of DDE and the marketing of
Supermax solutions in Europe are progressing fa-
vourably. During the year, activities were started up in
four new subsidiaries: Spain, New Zealand, Italy and
Sweden. The latter previously had the status of
branch office. Internationalization of solutions is a
resource-consuming process taking into considerati-
on culture, mentality and physical distances. This ma-
kes it even more gratifying that the process has alrea-
dy yielded areturnin the form of several large orders.

DDE achieved a profit margin before tax of 9% of
turnover, and its equity capital amounted to 46% of
the total invested capital at the end of the financial
year. Both the cash position and the financial stand-
ing of the company must be described as absolutely
satisfactory.

Key figures:
1989/90 1988/89 1987/88
Contribution margin ~~ 70%  68%  66%
Profit margin . . . .. 9% 10% 6%
Liquidity ratio .... 175% 216% 317%
Solvency ratio . . . . 46%  48%  51%
Return on equity
aftertax......... 14% 16% 8%
=

The market for DDE's products and solutions is ex-
pected to grow in the years to come. The increase in
the number of solutions and subsidiaries that has ta-
ken place during the financial year also meant an in-
crease in the company’s markets.

Continued intensive marketing activities are expect-
ed, partly to find new vertical segmentsin which DDE
can market solutions with advantage, partly in order
to develop already established market positions.
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ribution of profit:

DKK'000 kr.
22.159

as follows:
erve 3.430
| 11.763
ation reserve 1.998
| 4.968
y 22.159

Atthe annual general meeting, the
Board of Directors will propose the
share capital to be increased by
the issue of DKK 12,419,000
B-shares as bonus sharesthrough
transfer from other reserves in the
accounts.
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Det forventes, at der i de kommende &r vil ske en kraf-
tigforagelse af antallet af lesninger, der markedsferes
gennem de allerede etablerede datterselskaber.

En del af markedsopbygningen bestar i den ressour-
cekraevende proces at oprette nye datterselskaber.
Det forventes, at der oprettes nye datterselskaber i de
kommende &r, omend den procentvise veekst i antal-
let pr. &r ikke ventes at vaere sé stor som i det netop af-
sluttede regnskabsar.

DDE erifuld gang med at omstille sig til at drive forret-
ning med Europa som hjemmemarked. Denne om-
stilling understettes godt af de allerede etablerede
datterselskaber og af de nu 10 lgsninger, der mar-
kedsfares internationalt. Det forventes, at antallet af
losninger, der markedsferes internationalt, vil stige,
ogatde allerede etablerede lasninger repraesenterer
et stort veekstpotentiale. Ligeledes forventes den op-
arbejdede erfaring i at kunne identificere nye marke-
der og lesninger at veere et vigtigt aktiv for fremtiden.

De i regnskabsaret lancerede nye produkter og las-
ninger er blevet godt modtaget p& markedet. Og
DDE har endnu engang bevist, at Supermax-data-
maten er teknologisk og konkurrencemaessigt helt i
front pa verdensmarkedet gennem de i aret foretag-
ne lanceringer af nyheder. Kun meget fa firmaer i ver-
den behersker den materiel- og basisprogrammel-
teknologi, der ligger til grund for Supermax-datama-
tens ydeevne og modularitet.

Det er bestyrelsens vurdering, at selskabet med Eu-
ropa som hjemmemarked har gode muligheder for
en betydelig veeksti og udenfor Europa, og at deri de
kommende &r kan ventes vaekst i sdvel omsaetning
som overskud.

ul

The coming years are expected to show a drastic in-
crease in the number of solutions marketed through
subsidiaries already set up.

One element of building up markets is the resource-
consuming process of setting up new subsidiaries.
New subsidiaries are expected to be set up in the
yearsto come, eventhough the percentage growthin
the number per year is not expected to be on a level
with that of the financial year just ended.

DDE is making an active effort to readjust its business
with Europe as its home market. This readjustment is
supported very well by the subsidiaries already set
up and by the now 10 solutions marketed internatio-
nally. The number of solutions marketed internatio-
nally is expected to increase, and the solutions alrea-
dy established represent a big growth potential. The
experience gained regarding identifying new mar-
kets and solutions is also expected to constitute an
important asset in the future.

The new products and solutions introduced during
thefinancial year have been well received by the mar-
ket. DDE has once again demonstrated that the Su-
permax computer is in the forefront, both as regards
technology and competition, on the world market as
aresultofthe novelties launched during the year. Very
few firms in the world master the hardware and basic
software technology forming the basis of the capacity
and modularity of the Supermax computer.

The Board of Directors is of the opinion that with Euro-
pe as its home market the company stands a good
change of recording considerable growth in and out-
side Europe, andthat both turnover and profits will in-
crease in the years to come.

|
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ANVENDT REGNSKABSPRAKSIS

Arsregnskabet omfatter regnskab for sdvel koncernen
som moderselskabet Dansk Data Elektronik A/S.

Den anvendte regnskabspraksis, der er ensikoncernen
og ueendretiforholdtil sidste &r, erihovedtreek felgende:

= Konsolideringspraksis:

m Koncernregnskabet omfatter regnskabet for mo-
derselskabet og regnskaberne for de datterselskaber,
hvori moderselskabet besidder flertallet af stemmer.

Ved sammenlaegning af enkeltregnskaberne foretages
der eliminering af intern omsaetning, avancer, renter, ud-
bytter, mellemvaerender og aktiebesiddelser.

m Omregning af beleb i fremmed valuta:
Arsregnskaberne for udenlandske datterselskaber om-
regnes til danske kroner til balancedagens valutakurs.
Den kursdifference, der opstér ved omregning af disse
selskabers egenkapital ved regnskabsérets begyndelse
il kursen ved arets udgang, posteres direkte pa egen-
kapitalen.

Alle mellemvaerender i fremmed valuta omregnes til sta-
tusdagens valutakurs.

P& omsaetningsaktiver og kortfristet geeld medtages sa-
vel realiserede som urealiserede kursfortjenester og
kurstab i resultatopgerelsen.

= Resultatopgerelsen:

B Omsatningen: omfatter periodens fakturerede
salg.

®m Udviklingsomkostninger udgiftsferes over driften
i takt med, at omkostningerne afholdes.

m Selskabsskat og eventualskat: Skataf&rets resul-
tat omfatter sével beregnet skat af arets skattepligtige
indkomst som aendring af eventualskat. Eventualskat
beregnes alene af omseetningsaktiver.

m Balancen:

® Indretning af lejede lokaler optages til anskaffel-
sespris med fradrag af foretagne afskrivninger. Afskriv-
ningerne beregnes linegert over lejemalets lebetid.

= Materielle anlagsaktiver optages til anskaffelses-
pris med fradag af foretagne afskrivninger.

18 m

Den i 1989/90 erhvervede produktionsejendom i Klok-
kerholm er dog optaget il en anslaet kontant vurdering
pa grund af seerlige vilkar, idet den aftalte overdragelses-
sum som falge af egnsudviklingsstette er reduceret med
en forholdsmaessig andel af den indtil 30/4 1990 erlagte
leje.

Forskellen mellem anskaffelsessummen og den anslae-
de kontante vurdering overferes til opskrivningshenlaeg-
gelse under egenkapitalen.

Afskrivningerne beregnes linezert over aktivernes for-
ventede skonomiske brugstid, der er anslet til:

m Bygninger 20-50 r
m Maskiner og inventar 4 ar
= Automobiler 4 3r

Aktiver med en anskaffelsespris pa under 10.000 kr. pr.
enhed udgiftsferes fuldt ud i resultatopgerelsen i anskaf-
felsesaret.

Ved salg eller udrangering af aktiver medtages eventuel-
le tab eller fortjenester i resultatopgerelsen.

m Aktieridatterselskaber. | moderselskabets balan-
ce vaerdiansaettes aktier i datterselskaber til den regn-
skabsmaessigeindre veerdi med fradrag af koncerninter-
ne fortjenester pa varebeholdninger. Aktier i dattersel-
skaber med negativ egenkapital er nedskrevet til 0 sam-
tidigmed, atunderbalancerne ermodregnetimodersel-
skabets tilgodehavende i de enkelte selskaber.

Andelen af datterselskabernes driftsresultater for det ak-
tuelle regnskabsar indgar i moderselskabets resultatop-
gerelse. Moderselskabets resultat og egenkapital er her-
efter af samme starrelse som koncernens.

m Varebeholdninger er optaget til kostpris uden til-
leeg af arbejdslen og andre produktionsomkostninger
og med fradrag for ukurans.

= Varedebitorer er vurderetindividuelt og optaget til
den veerdi, de forventes at kunne indbringe.

m Vardipapirer. Beholdningen bestar af barsnotere-
de obligationer, der er optaget til anskaffelsesveerdi eller
dagsveerdi, sdfremt denne er lavere.

= Aktionzrfortegnelse i h.t.
A/S-lovens § 28 a:

m Civilingenier

Claus Erik Christoffersen, HD,
Mosehojvej 32,

2920 Charlottenlund.

m Civilingenier Ole Lading,
Immortelleve;j 9 B,
2950 Vedbeek.

= Civilingenigr Tom Hertz,
Olgasvej 40,
2950 Vedbzek.

m Civilingenier
Knud Arne Nielsen,
Fuglevadsvej 37,
2800 Lyngby.

m Arbejdsmarkedets Tilleegs-
pension

Kongens Vaenge 8,

3400 Hillered
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STATEMENT OF ACCOUNTING POLICIES

The annual accounts include both the accounts of the
group and of the parent company, Dansk Data Elektronik
A/S.

The accounting policies applied, which are uniform in
the group and unchanged compared to last year, are in
outline the following:

m Basis of Consolidation:

m The Consolidated Accounts include the ac-
counts of the parent company and those of the subsidia-
ries in which the parent company holds the majority of
votes.

In connection with the consolidation of the individual
accounts, internal turnover, profits, interest, dividends,
intercompany accounts and shareholdings are elimi-
nated.

m Translation of Amounts in Foreign Currencies.
The annual accounts of foreign subsidiaries are translat-
edinto Danish kroner atthe rate of exchange ruling at ba-
lance sheet date. The exchange loss/gain which will ari-
se in connection with the translation of the equity capital
of these companies atthe beginning of the financial year
atthe rate of exchange ruling atthe end of the year, is re-
corded directly under equity capital.

All outstanding balances in foreign currencies are trans-
lated at the rates of exchange ruling at balance sheet
date.

In respect of current assets and short-term debts, both
realized and unrealized exchange gains and losses are
included in the profit and loss account.

® Profit and Loss Account:

m Turnover.Theturnover comprisesthe invoiced sales
of the period.

m Research & Development Costs are charged to
the profit and loss account as they are incurred.

m Corporation Tax and Deferred Tax. Tax on profit
for the year includes both tax calculated on the taxable
income for the year and change of deferred tax. De-
ferred tax is calculated solely on current assets.

m Balance Sheet:

m Leasehold Improvements are recorded at pur-
chase price less depreciation. Depreciation is calculat-
ed according to the straight-line method over the term of
the lease.

® Tangible Fixed Assets are recorded at purchase
price less depreciation.

However, the production property acuired at Klokker-
holmin 1989/90 has been recorded atits estimated cash
valuation due to special circumstances in that the
agreed amount of transfer has been reduced by a pro-
portionate share of the rent paid until 30/4 1990 asa con-
sequence of regional development subsidies.

The difference between purchase price and the estimat-
ed cash valuation is transferred to a revaluation reserve
under equity capital.

Depreciation is calculated on a straight-line basis over
the expected useful lives of assets, which have been esti-
mated as follows:

B Buildings 20-50 years
® Machinery and equipment 4 years
m Cars 4 years

Assets ata purchase price of less than DKK 10,000 each
arefully chargedtothe profitand loss accountinthe year
of acquisition. )

In case of sale, removal or scrapping of assets, any loss-
es or gains are included in the profit and loss account.

m Shares in Subsidiaries. In the parent company’s
balance sheetsharesin subsidiaries are valued at equity
value less intra-group profits on stocks. Shares in subsi-
diaries with a negative equity capital are written down to
zero and the negative balances have been offset against
the balance due to the parent company from the indivi-
dual companies.

The subsidiaries’ share of profits for the current financial
yearareincluded inthe parentcompany’s profitandloss
account. Consequently, the parent company’s result
and equity capital are of the same size as those of the
group.

B Stocks have been booked at cost without the addi-
tion of wages and other production costs and after re-
duction for obsolete stocks.

®m Trade Debtors have been valued individually and
booked at the value which they are expected to obtain.

B Securities. The portfolio consists of bonds quoted
on the Stock Exchange and have been recorded at the
lower of original cost or market value.
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Arets landsomfattende annonce-
kampange.

The nation-wide advertising
campaign.
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KONCERNENS RESULTATOPGYRELSE
CONSOLIDATED PROFIT & LOSS ACCOUNT

1. 5. 1989 - 30. 4. 1990 DKK '000
1989/90 1988/89 1987/88
® Omseetning/ Turnover 398.739 359.236 278.379
m Dakningsbidrag/Contribution margin 280.854 242.806 183.572
Lenninger incl. personaleudgifter/Salaries, incl. of personnel costs (157.160) (133.822)  (105.089)
Produktionsomkostninger / Production costs (4.154) (2.599) (2.738)
@vrige omkostninger/ Other expenses (63.481) (54.394) (46.833)
(224.795)  (190.815)  (154.660)

m Resultat for afskrivninger og renter/

Profit before depreciation and interest 56.059 51.991 28.912
Afskrivninger/ Depreciation (18.007) (15.143) (15.690)
® Resultat far renter/ Profit before interest 38.062 36.848 13.222
Finansielle poster, netto/ Financial items, net (1.157) (658) 4.590
m Resultat for skat/Profit before tax 36.895 36.190 17.812
Skat af &rets resultat/ Tax on profit for the year (14.721) (15.033) (10.219)
m Resultat/Profit 22174 21.157 7.593
Minoritetsinteressers andel i resultat/

Minority interests’ share in profit/loss 15 (748) (2.537)

® DDE A/S’ andel af koncernens resultat/
DDE A/S’ share of Group operations 22.159 21.905 10.130
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KONCERNENS BALANCE 30 aeri 1s90
CONSOLIDATED BALANCE SHEET s ar o apri 1990

AKTIVER/ASSETS DKK '000
1990 1989 1988

® Immaterielle anleegsaktiver://ntangible fixed assets

Indretning af lejede lokaler/ Leasehold improvements 731 1.146 1.352
Deposita/ Deposits 726 498 439
1.457 1.644 1.791

m Materielle anleegsaktiver: / Tangible fixed assets:

Grunde og bygninger/Land and buildings 112.617 99.390 75.673
Maskiner og inventar/ Machinery and equipment 32.783 28.587 25.031
Automobiler/ Cars 4.212 3.305 3.387

149.612 131.282 104.091

B Finansielle anleegsaktiver: / Financial fixed assets.

Veerdipapirer/ Securities 16.957 4.951 4.951
@ Anleegsaktiver ialt/ Fixed assets, total 168.026 137.877 110.833
m Varebeholdning/Stocks 32.027 27.146 27.670
m Tilgodehavender:/Debiors.

Varedebitorer / Trade debtors 128.336 75.419 57.994
Andre tilgodehavender/ Other debtors 1.038 944 3.433
Periodeafgraensningsposter/ Prepayments 1.342 551 1.264

130.716 76.914 62.691

® Finansielle omsaeetningsaktiver/Financial current assets:

Obligationer /Bonds 0 0 17.775
m Likvide beholdninger (inkl. investeringsfondsbankkonti) /Cash at

bank and in hand (incl. of investment fund bank accounts) 45,930 69.778 39.805
m Omszetningsaktiver ialt/ Current assets, total 208.673 173.838 147.941
| Aktiver ialt/Assets, fotal 376.699 311.715 258.774




PASSIVER/LIABILITIES DKK '000
1990 1989 1988
@ Egenkapital:/ Equity capital:
Aktiekapital/ Share capital 49.675 35.956 26.967
Overkurs ved emission/Share premium account 47 53.472 53.472
Opskrivningshenleeggelser / Revaluation reserve 5.098 0 0
Dispositionsfond/ Liquid reserve fund 53.472 0 0
Lovpligtig reservefond/ Statutory reserve 12.419 8.989 6.742
Andre reserver/ Other reserves 51.862 49.967 44.640
m Moderselskabets andel af koncernens egenkapital/

The parent company'’s share of the group’s equity capital 172.573 148.384 131.821
Minoritetsinteresser / Minority interests 334 (139) (801)
m Egenkapital ialt/ Equity capital, total 172.907 148.245 131.020
m Hensaettelser: / Provisions for liabilities and charges
Eventualskat/ Deferred tax 744 2.042 2.262
m Langfristet geeld:/ Long-term debt.

Prioritetsgeeld/ Mortgage debt 70.229 66.581 67.799
Aktuel selskabsskat/ Corporation tax 13.530 14.522 11.017
83.759 81.103 78.816

m Kortfristet geeld: / Short-term debt.
Prioritetsgeeld/ Mortgage debt 1.796 1.379 1.274
Forudbetaling fra kunder/Payments received on account 495 57 200
Vare- og omkostningskreditorer / Tradle creditors 84.077 55.382 31.676
Banklan/Bank loans 0 85 172
Aktuel selskabsskat/ Corporation tax 16.742 11.688 4.220
Periodeafgraensningsposter / Accruals 11.211 8.138 6.437
Udbytte/ Dividend 4.968 3.596 2.697
119.289 80.325 46.676
® Geeld ialt/ Debts, total 203.048 161.428 125.492
m Passiver ialt/Liabilities, total 376.699 311.715 258.774
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KONCERNENS FINANSIERINGSANALYSE

CONSOLIDATED STATEMENT OF SOURCE
AND APPLICATION OF FUNDS

DKK'000
1989/90 1988/89 1987/88

= Nettoresultat/ 22.159 21.905 10.130
Udbytte/ Dividend (4.968) (3.596) (2.697)
Afskrivninger m.v./ Depreciation, efc. 18.007 15.143 15.690
Stigning/fald | hensaettelse til eventualskat/ Increase/reduction in

provision for deferred tax (1.298) (220) (736)
Valutakursregulering/ Exchange rate regulation 119 43 95
Minoritetsinteresser / Minority interests 473 662 (1.956)
Aktieudvidelse (medarbejderaktier)/ Increase of share capital (em-

ployees’ shares) 1.781 0 0
m Selvfinansiering ialt/ Total funds generated from operafions 36.273 33.937 20.526

Investering i eiendomme m.v. =+ prioritetslan/ Investments in

property efc. less mortgage loans 6.393 26.596 (2.684)

Investering i tekniske anlaeg og maskiner/ /nvestments in plant

and machinery 20.594 16.704 16.559

Investering i finansielle anleegsaktiver/ Investments in financial

fixed assets 12.006 1.789 (6.467)

Stigning/fald i arbejdskapital / Increase/reduction in working capital (2.720) (11.152) 13.118
Kapitalanvendelse, netto/ Total application of funds, net 36.273 33.937 20.526

m Stigning/fald i arbejdskapital://ncrease/recuction in working capital:

Stigning i varebeholdninger/ Increase in stocks 4.881 (524) 7.680

Stigning i tigodehavender / Increase in debtors 53.802 14.223 14.359

Stigning/fald i geeld eksl. prioritetsgeeld/ Increase/reduction in debts,

excl. of mortgage debt (37.555) (37.049) (2.980)

Stigning/fald i likvide beholdninger og obligationer//ncrease /reduct-

on in cash at bank and in hand and bonds (23.848) 12.198 (5.941)

(2.720) __ (11.152) 13.118

24 m
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MODERSELSKABETS RESULTATOPGYRELSE
PARENT COMPANY'S PROFIT & LOSS ACCOUNT

1. 5.1989 - 30. 4. 1990 DKK '000
Note 1989/90 1988/89 1987/88
® Omsaetning/ Turnover 383.069 345.370 274.201
m Dazekningsbidrag/ Contribution margin 264.263 237.157 175.889
m Lonninger inkl. personaleudgifter/
Salaries, incl. of personnel costs 1 (147.635) _ (130.045) (95.285)
Produktionsomkostninger/ Production costs (3.244) (2.599) (2.738)
@vrige omkostninger/ Other expenses (52.489) (48.226) (40.067)
(203.368)  (180.870)  (138.090)
® Resultat for afskrivninger og finansielle poster/

Profit before depreciation and financial items 60.895 56.287 37.799
Afskrivninger/ Depreciation 2 (16.532) (14.718) (14.742)
m Resultat fer finansielle poster/ Profit before financial items 44.363 41.569 23.057
Finansielle poster, netto/ Financial items, net 3 (762) (1.386) 4.451

43.601 40.183 27.508
m Resultat og nedskrivning, datter- og associerede selskaber/
Result and write-down, subsidiaries and ass. companies 4 (6.:721) ; (3.245) (7.095)

® Resultat fer skat/ Profit before tax 36.880 36.938 20.413
Skat af &rets resultat/ Tax on profit for the year 5 (14.721) (15.033) (10.283)

m Resultat/Profit 22.159 21.905 10.130
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MODERSELSKABETS BALANCE so apai 190
PARENT COMPANY'S BALANCE SHEET as a0 apri 1990

—_—

AKTIVER/ASSETS DKK 000
Note 1990 1989 1988
® Immaterielle anlaegsaktiver:/Intangible fixed assets 6
Indretning af lejede lokaler / Leasehold improvements 731 1.146 723
Deposita/ Deposits 396 498 439
1127 1.644 1.162
m Materielle anleegsaktiver:/ langible fixed assets 7
Grunde og bygninger/Land and buildings 112.617 99.390 75.673
Maskiner og inventar/ Machinery and equipment 29.734 26.586 22.739
Automobiler/Cars 4151 3.285 2.777
146.502 129.261 101.189
B Finansielle anlaegsaktiver: / Financial fixed assets: 8
Kapitalinteresser i datterselskaber/ Trade investments in subsidiaries 22.000 17.891 1.913
Veerdipapirer/ Securities 3 4.951 4.951
L&n til datterselskaber / Loans (o subsidiaries 150 0 1.633
22.153 22.842 8.497
B Anlaegsaktiver ialt/ Fixed assels, total 169.782 153.747 110.848
m Varebeholdning/Stocks 29.758 26.011 26.404
m Tilgodehavender:/Debiors.
Varedebitorer/ Trade debtors 111.857 71.928 54.676
Datterselskaber / Subsidiaries 17.993 5.922 5.512
Andre tilgodehavender/ Other debtors 730 518 3.140
Periodeafgreensningsposter/ Prepayments 391 551 985
130.971 78.919 64.313
® Finansielle omsaetningsaktiver/ Financia current assets
Obligationer/Bonds 0 0 17.775
m Likvide beholdninger (inkl. investeringsfondsbankkonti)/ Cash at
bank and in hand (incl. of investment fund bank accounts) 37.605 50.520 36.727
®m Omsaetningsaktiver ialt/ Currenis assets, total 198.334 155.450 145.219
®m Aktiver ialt/Assels, fotal 368.116 309.197 256.067

26 m
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PASSIVER/LIABILITIES DKK ‘000
Note 1990 1989 1988

m Egenkapital:/Equity capital:

Aktiekapital/Share capital 9 49.675 35.956 26.967
Overkurs ved emission/Share premium account 10 47 53.472 53.472
Opskrivningshenleeggelser / Revaluation reserve 11 7.096 0 0
Dispositionsfond/Liquid reserve fund 12 53.472 0 0
Lovpligtig reservefond/Statutory reserve 13 12.419 8.989 6.742
Andre reserver/Other reserves 14 49.864 49.967 44.640
m Egenkapital ialt/ Equity capital, total 172,573 148.384 131.821

m Henseettelser: / Provisions for liabilities and charges:

Eventualskat/Deferred tax 15 744 2.042 2.262
m Langfristet geeld:/Long-term debt 16

Prioritetsgeeld/ Mortgage debt 70.229 66.581 67.799
Aktuel selskabsskat/ Corporation tax 13.530 14,383 11.017

83.759 80.964 78.816

m Kortfristet geeld: /Short-term debt:

Prioritetsgeeld/ Mortgage debt 1.796 1.379 1.274
Forudbetaling fra kunder/Payments received on account 0 0 200
Vare- og omkostningskreditorer / Trade crediitors 78.007 52.921 28.452
Banklan/Bank loans 0 85 170
Aktuel selskabsskat/ Corporation tax 15.454 11.688 4.032
Periodeafgraensningsposter /Accruals 10.815 8.138 6.343
Udbytte/Dividend 4.968 3.596 2.697

111.040 77.807 43.168

m Geeld ialt/Debts, total 194.799 158.771 121.984
® Passiver ialt/Liabilities, total 368.116 309.197 256.067
m Eventualforpligtigelser/ Contingent liabilities 17
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NOTER TIL MODERSELSKABETS ARSREGNSKAB

NOTES ON THE PARENT COMPANY'S ANNUAL
ACCOUNTS

DKK '000
1989/90 1988/89 1987/88
= 1. Lenninger inkl. personaleudgifter/
Salaries, incl. of personnel costs

Lenninger/Salaries 136.917 120.827 90.115
Pensionsbidrag/Pension contributions 2.798 2.341 1.603
Sociale udgifter/ Social security cc 4.065 3.705 1.266
Personaleudgifter i evrigt/ Other personnel costs 3.855 3.172 2.301

147.635 130.045 95.285

Det samlede vederlag til direktion og bestyrelse har udgjort:/
The total remuneration to the management and board amounted to.

Direktion/ Management 6.126 5.058 3.951
Bestyrelse/Board of Directors 230 180 50
6.356 5.238 4.001

Selskabet har i 1989/90 gennemsnitlig beskesftiget 456 medarbejdere mod 402 i regnskabsaret 1988/89. Der er
afsat tantieme til direktionen med 1.697 t.kr, der er indeholdt i ovenneevnte belab. Der er ikke ydet tantieme til
bestyrelsen. /

In 1989/90, the company had an average
DKK 1,697,000 has been set aside as
amount. No bonus on profits has beer

s on profits for the management, which is included in the above

of 456 employees against 402 in the 1988/89 financial year. A sum of
id to the board

m 2. Afskrivninger/Depreciation

Indretning af lejede lokaler/Leasehold improvements 236 267 192

Bygninger/Buildings 2.103 1.646 630

Maskiner og inventar /Machinery and equipment 12.588 10.206 11.601

Automobiler/Cars 1.359 1.225 797

Tabl/(avance) ved salg af driftsmidler/ Loss/(profit) on sale of working

plant 69 1.374 1.522

Tab/(avance) vedr. indretning af lejede lokaler/Loss/(profit) on lease-

hold improvements 177 0 0
16.532 14.718 14.742

= 3. Finansielle poster, netto/ Financial items, net

Realiserede kursavancer obligationer/Realized gain on sale of bonds 485 0 527

Renteindteegter/ /nterest income 6.017 6.228 6.321

Renteudgifter/ Interest expenses (7.264) (7.614) (2.397)

(762) (1.386) 4.451

28 m
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DKK '000
1989/90 1988/89 1987/88
= 4. Resultat og nedskrivning, datter- og associerede
selskaber/Result and write-down, subsidiaries and
associated companies
m Resultat for skat af datterselskaber/
Resuit before tax of subsidiaries

Supermax International A/S 10 (600) (212
Supermax Data A/S 1.149 (416) (4.049)
Dansk Branche Data ApS 301 36 (786)
DDE Belgium NV. 33 (1.649) (541)
DDE Great Britain Ltd. (5.605) (2.216) (594)
DDE Norge A/S (2.244) 612 0
DDE S.A. 3.835 0 0
DDE Sverige AB (3.219) 0 0
DDE ltalia SRL 136 0 0
DDE (New Zealand) Ltd. (449 0 0

m Koncernintern rentekorrektion//ntra-group inferest

adjustment 0 988 0
= Nedskrivning af datter- og associerede selskaber/

Write-down of subsidiaries and associated companies
NB Datasystemer A/S under konkurs/NB Datasystemer A/S in

course of compulsory winding up 0 0 (913
DDE Great Britain Ltd./DDE Great Britain Ltd, (668) 0 0
(668) 0 ©13)

6721)  (3245) (7095)

m 5. Skat af arets resultat/ Tax on profit for the year

Beregnet aktuel skat af arets forventede skattepligtige indkomst/

Calculated current tax on the year’s expected taxable income 13.530 14.383 11.197
Beregnet aktuel skat af arets forventede skattepligtige indkomst i

datterselskaber m.v./Calculated current tax on the year’s expected

taxable income in subsidiaries, etc. 1.418 139 0
Avrets forskydning i hensaettelse til udskudt skat/ The year's change in
provision for deferred tax (890) (220) (672)

Regulering af hensat udskudt skat primo aret som felge af nedsasttel-
se af selskabsskatteprocenten/Regulation of provision for deferred
tax at the beginning of the year due to a reduction of the corporation

tax rate (408) 0 0

Regulering af aktuel skat vedr. tidligere ar/Regulation of current tax

in respect of previous years 1.071 731 (242)
14.721 15.033 10.283

Moderselskabet har i regnskabsaret 1989/90 betalt 11.688 t.kr. i selskabsskat/ Corporation tax paid by the parent
company in the 1989/90 financial year totalled DKK 11,686,000



® 6. Immaterielle anlaegsaktiver//nfangible fixed assets
Samlet anskaffelsessum 1/5 1989/ Total purchase price 1/5 1989
Tilgang/Additions

Afgang til anskaffelsessum/ Disposals at purchase price

Samlet anskaffelsessum 30/4 1990/ Total purchase price 30/4 1990

Samlede afskrivninger 1/5 1989/ Total amortization 1/5 1989
Afskrivninger/ Amortization
Afskrivninger vedr. afgang/Amortization re disposals

Samlede afskrivninger 30/4 1990/ Total amortization 30/4 1990
Bogfert veerdi 30/4 1990/Book value 30/4 1990

m 7. Materielle anleegsaktiver/ Tangible fixed assets

Samlet anskaffelsessum 1/5 1989/ Total purchase price 1/5 1989
Tilgang/Additions

Afgang til anskaffelsessum/Disposals at purchase price

Samlet anskaffelsessum 30/4 1990/ Total purchase price 30/4 1990

Samlede afskrivninger 1/5 1989/ Total depreciation 1/5 1989
Afskrivninger/Depreciation
Afskrivninger vedr. afgang/Depreciation re disposals

Samlede afskrivninger 30/4 1990/ Total depreciation 30/4 1990

Op- og nedskrivninger/Revalution and write-downs

Samlede op- og nedskrivning 30/4 1990/ Total revaluation and write-
downs 30/4 1990

Bogfart veerdi 30/4 1990/ Book value 30/4 1990

Ejendomsvurdering/Property valuation

—_—

DKK '000
Indretning af
lejede lokaler/ Deposita/
Leasehold
improvements Deposits
2.406 498
0
(272) (102)
2.134 396
1.260 0
236 0
(93) 0
1.403 0
731 396
DKK 000
Grunde og Maskiner og Auto-
bygninger/ inventar/ mobiler/
Land & Machinery &
buildings  equipment Cars
102.810 71.188 5.438
10.232 18.545 2.975
0 (5.139) (1.477)
113.042 84.594 6.936
3.420 44.602 2153
2.103 12.588 1.359
0 (2.330) (727)
5.523 54.860 2.785
5.098 0 0
5.098 0 0
112.617 29.734 4151

Offentlig vurdering til kontant veerdi 1/1 1990: 82.960 t.kr./ Official cash valuation as at 1/1 1990: DKK 82,960000.
Ikke vurderede ejendomme er optaget til anskaffelsessum, 2,3 mio. kr./Non-valued properties have been

included at purchase price, DKK 2,300,000.
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DKK '000

Kapital- Veerdi- Lan til

interesser i papirer/ datter-

datterselskaber/ selskaber/
Trade invest-

ments in Loans to

subsidiaries ~ Securities  subsidiaries
= 8. Finansielle anlagsaktiver/ Financial fixed assets

Samlet anskaffelsessum 1/5 1989/ Total purchase price 1/5 1989 29.111 5.026 1.780
Tilgang/ Additions 2.130 0 5.305
Afgang til anskaffelsessum/Disposals at purchase price 0 (5.023) 0
Samlet anskaffelsessum 30/4 1990/ Total purchase price 30/4 1990 31.241 3 7.085
Samlede op- og nedskrivninger 1/5 1989/
Total revaluation and write-downs 1/5 1989 (11.220) 75 (1.780)
Tilbagefersel af nedskrivninger vedr. afgang/
Reversal of write-downs re disposals 0 (75) 0
Op- og nedskrivninger/ Revaluation and write-downs 1.979 0 (5.155)
Samlede op- og nedskrivninger 30/4 1990/ Total revaluation and
write-downs 30/4 1990 (9.241) 0 (6.935)
Bogfert veerdi 30/4 1990/ Book value 30/4 1990 22.000 3 150
Ejerandel %/ Egenkapital/ Resultat/
Sha(e of , .
Datterselskaber/Subsidiaries main dianlhe: 0 ne o o
Supermax International A/S 100,0 (560) 9
Supermax Data A/S 100,0 14,817 1.149
Dansk Branche Data ApS 100,0 4.029 301
DDE Belgium N.V. 55,0 1,337 59
DDE Great Britain Ltd. 100,0 (6.949) (5.605)
DDE Norge A/S 100,0 (1.404) (2.244)
DDE SA. 100,0 3.597 2.624
DDE Sverige AB 100,0 (3.114) (3.219)
DDE ltalia SRL 99,5 163 60
DDE New Zealand Ltd. 100,0 (875) (449)

Det 100% ejede datterselskab Supermax International A/S ejer herudover 20% af kapitalen i DDE Belgium N.V.
0g 0,5% af kapitalen i DDE Italia SRL.//n addition, the wholly-owned subsidiary, Supermax International A/S
holds 20% of the capital in DDE Belgium N.V. and 0.5% of the capital in DDE ltalia SRL.

m 9. Aktiekapital / Share capital

Saldo 1/5 1989/ Balance as at 1/5 1989 35.956

Overfert fra andre reserver til fondsaktieudvidelse/ Transferred from

other reserves for increase in connection with issue af bonus shares 11.985

Medarbejderaktier/ Employees’ shares 1.734
49.675

Selskabets aktiekapital bestar af 12.000 t.kr. A-aktier og 37.675 t.kr. B-aktier/ The company’s
share capital consists of DKK 12,000,000 A shares and DKK 37,675,000 B shares.

m 10. Overkurs ved emission/Share premium account

Saldo 1/5 1989/ Balance as at 1/5 1989 53.472
Overfert til dispositionsfond/ Transferred to liquid reserve fund (563.472)
Overkurs ved medarbejderaktieemission/Premium in conn. with issue of employees’ shares 87
Omk. ved medarbejderaktieemission/ Expenses in conn. with issue of employees’ shares (40)

47



= 11. Opskrivningshenlaggelser/ Revaluation reserve
Opskrivningshenlaggelse, datterselskaber: / Revaluation reserve, subsidiaries:

Saldo 1/5 1989/ Balance as at 1/5 1989 0

Overfort ifelge overskudsfordeling/ Transferred according to

proposed distribution of profit 1.998
1.998

Opskrivningshenlaggelse, ejendomme: / Revaluation reserve, properties:

Saldo 1/5 1989/ Balance as at 1/5 1989 0

Opskrivning af ejendomme/ Revaluation of properties 5.098
5.098
7.096

m 12. Dispositionsfond/ Liquid reserve fund
Overfert fra overkurs ved emission/ Transferred from share premium

account ‘ 53.472
= 13. Lovpligtig reservefond/ Statutory reserve
Saldo 1/5 1989/ Balance as at 1/5 1989 8.989
Overfort ifelge overskudsfordeling/ Transferred according to proposed distribution of profit 3.430
__ 12419
= 14. Andre reserver/ Other reserves
Saldo 1/5 1989/ Balance as at 1/5 1989 49.967
Kursregulering af investering i datterselskaber/ Currency adjustment of investment in subsidiaries 119
Overfort til aktiekapital / Transferred to share capital (11.985)
Overfart ifelge overskudsfordeling/ Transferred according to proposed distribution of profit 11.763
49.864

m 15. Eventualskat/ Deferred tax
Hensaettelsen til eventualskat vedrarer varelager og varedebitorer samt intern avance p varelager/
The provision for deferred tax concerns stocks and trade debtors as well as intercompany profit on stocks.

Herudover pahviler der selskabet eventualskat ved realisation af materielle anlaegsaktiver til bogfert veerdi samt af
investeringsfondshenlaeggelser. Denne eventualskat, som ikke er afsat | balancen, udger 12.453 t kr, beregnet ved
en skattesats pa 40%/

The company also has a deferred tax liability in connection with the realization of tangible fixed assets at book value
and of investment fund transfers. This deferred tax liability, which is not included in the balance sheet, amounts to
DKK 12453000 calculated at a tax rate of 40%.

= 16. Langfristet geeld/ Long-term debt

Af den samlede langfristede geeld pa 83.759 t.kr. forfalder 61.521 t.kr. efter 5 &r./

Of the long-term debt of DKK 83,759,000, an amount of DKK 61,521,000 falls due for payment after 5 years.
= 17. Eventualforpligtigelser/ Contingent liabilities

m Moderselskabet har indgaet 6 huslejekontrakter, uopsigelige indtil 1/11 1993. Den samlede leje i perioden indtil

da vil udgare ca. 33 mio. kr./
The parent company has concluded 6 lease agreements, non-terminable until 1/11 1993, The total rent for the period
until that date will amount to approx. DKK 3.3 million.

B Moderselskabet har afgivet garantier for 1,1 mio. kr./
The parent company has given guarantees amounting to DKK 1.1 million.
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REVISIONS- OG
FORVALTNINGSINSTITUTET
AKTIESELSKAB

= Bent Hansen

m P E. Grining

statsautoriserede revisorer/
State-authorized Public Accountants

REVISIONSFIRMAET

PJ. AARUP

m Henning Lund Thomsen

= Niels Bjerregaard
statsautoriserede revisorer/
State-authorized Public Accountants
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= Kobenhavn, den 27. juni 1990/
Copenhagen, 27 June 1990

m Direktion/ m Bestyrelse/
Management Board of Directors
Claus Erik Christoffersen Erik Christoffersen

Bo Ohrstrom Claus Erik Christoffersen
Ole Lading Ole Lading

Finn Verner Nielsen Knud Arne Nielsen
Sven Scheuer Tom Hertz

Revisionspategning

Vi har revideret arsregnskabet og koncernregnska-
bet for regnskabséret 1989/90 for Dansk Data Elek-
tronik A/S.

Revisionen er udfert i overensstemmelse med almin-
deligt anerkendte revisionsprincipper og har omfat-
tet de revisionshandlinger, som vi har anset for ned-
vendige.

Arsregnskaberne for moderselskabet og koncernen
er aflagt i overensstemmelse med lovgivningens og
vedteegternes krav til regnskabsafleeggelse og giver
efter vor opfattelse et retvisende billede af modersel-
skabets og koncernens aktiver og passiver, gkonomi-
ske stilling samt resultat.

Kgbenhavn, den 27. juni 1990

Auditors’ Report

We have audited the annual accounts and the group
accountsforthe financial year 1989/90 of Dansk Data
Elektronik A/S.

The audit has been performed in accordance with
generally accepted auditing principles and has in-
cluded such auditing procedures as we have con-
sidered necessary.

The annual accounts of the parent company and the
group have been prepared in conformity with the ac-
counting requirements laid down in Danish legislati-
on and the Company’s Articles of Association and
give in our opinion a true and fair view of the parent
company’s and the group’s assets and liabilities,
financial position and the result.

Copenhagen, 27. juni 1990
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